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, . reassure troubled financial mar-
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cst P“n countries to take action when
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Stoltenberg. and the tninister of pants have pressured Bonn to take
economics, Martin Baagemann. steps to stimulate its econoaxy and
As expected, the centerpiece of t° help offset the United Males’as expected, the centerpiece of

the plan presented by Mr. Stolten-
berg and Mr. Bangemann was to
cut interest rates and expand the
credit available through Kreditan-
stalt fur Wiederaufbau, a govern-
ment-owned reconstruction corpo-

struggle with its swollen budget
deficit.

Among West German analysts

See BONN, Page 15
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By Soviets of

1972ABM Pact
By R. Jeffrey

- Smirh
and Don Oberdorfa*

18 U‘.h:ny»n ha S,v. h <•

WASHINGTON -Six dan b^

JMr. Reagan was asked Wednes-

day by reponers bow he could per-

suade the Senate to ratify the mis-

sile agreement at the same time he

fore his summit meeting with Mik- * accusing the Soviets of violating
L.,:t o . . . . r* ^ ^ rho AUfci ••* .1 c«w i .vrtun
bail & Gorbachev, Presidem Ron-
ald Reagan charged the Soviet

Union on Wednesday with a new

the ABM treaty, “I'd say a certain

amount of inconsistency is justi-

fied." he replied. United Press In-

& v'-'l

violation of the .Anti-Ballisiie Mis- toroational reponed.]

wle Treaty of 1 972. The ui. officials said the “iiou-

The alleged violation, reported tiou“ daint was iniiiallv pressed by

to Congress on Wednesday in the Defense I^rpanmem and vigor-

administration’s annual report on opposed by the State Depan-

Soviei compliance with arms eon- 1?
enl

- .* “e
.
&l

?
vcrnment s Arms

trol measures, involves several old
konirol and Disarmament Agency

radars the Soviets moved to new took the intermediate position that

locations this year. The ABM trea-
lhc

f
3** deployments were a

tv requires that they remain at a
probable violation but that fur-

deMnnawd ABM “test range.” ‘nv«stiganon was neoled be-

Meanwhile, the White House fore making a firm allegauore

>pokesman, Marlin Fnzwater, was Some officials also argued that

pressed to explain a tough tone in
rdcasc f Si 3?1

,

1131 compUance

Mr. Reagan's recent speeches. He TP°n ** unuI *&**

said it was not new but appropriate
lhe meeung. But consen a-

to “a summit between old ene- mes in Congress, unhappy with the

mies" summit meeting and the impending

“The speeches that the president
“»*>' on intertnediatevrange nucle-

ha, made and his comments con-
“ f£>rees

- PKS!ied **«^le Ho“»

f ' wm

CAMBODIAN RIVALS— Prince Norodom Sihanouk, Minister Hung Sen, who heads the government, before
the Cambodian resistance leader, left, greeting Prime talks Wednesday in Fere-en-Tardenois. France. Page 2. ceming arms control and dealing

with the Soviets is entirely devised

to set a climate that we think is

appropriate for the summit," Mr.
Filzwaier said.

Mr. Reagan made his decision to

charge the .ABM violation on Mon-
day after hearing from arms con-
trol and military advisers, some of

I
'7“ .™sta9B GenKf^(j|ration set up after World War II
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The plan calls for 15 billion DM
to be made available to local au-

thorities at discounted rates for

new building and environmental

projectsand for 6 billion DM to be
offered to small and medium-size

SovietEffort to FragmentWest Is Foreseen
By Joseph Firchert
Jntfractional Hereto Tnbtme
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VS. and Europe-
expens believe that Mikhail S.

Soviet military power with propos-

als carrying hidden costs for the

**!t’s what European members of

the alliance have in mind as the
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West, according to the experts, who next siep.” said Lord Camngion,
mentioned possible Soviet gestures secretary-general or the North Al-
in three mam areas: lamic Treaty Organization, but he

, ,
- - disarray

mmtsatd. The experts said that such initia-

The government said further that lives might indude unilateral with-
tbe Federal Post Office, the coun- drawal of souk Soviet annored
try’s biggest employer, would in- forces in Eastern Europe.

e experts said that such initia- • Soviet st

might indude unilateral with- Afghanistan.

Arms cuts, including nuclear warned against letting such an

reductions, and also withdrawalsof agreement fuel anti-nuclear mo-
Sovici conventional forces in East- mentum in Western Europe,

cm Europe. “What worries me is the ternpta-

• Soviet steps to withdraw from lion to be inventive at summits."
‘

tanistan. said Valery Giscard d'Estaing, for-

Human-rights liberalization in rner president of France. He. like

ny — for cutting in Europe such Germany, whose diplomacy is ir
P*

twkwjy’ advisers, some of

U_S. battlefidd weapons os nuclear widely interpreted as relaving; Sovi- whom argued that the boviet action

artillery shells. a policy.
' was ambiguous, had little mihtaiy

Other experts predict that Mr. To arou.-e West German interest
Gorbachev Will drop Scmet linkage

jR improved East-West relations, cSldte^tSoS^SsSdbetween strategic arms cuts and a Mr. Gorbachev car. offer an array twuJ
reacnecLL:5- olliaals said

German meosiues, ranging bxdudine State

2£l£y£“ ^ Westons on the sums of Depanmem representative^ point-

See ABM. Page 4

MoscowAccuses V.S.

OfHolding Up Treaty

The lutkurc'a Presx

GENEVA— The Soviet Union
charged Wednesday that the Unit-

ed Slates was hampering comple-
tion of the proposed treaty banning
intermediate-range midear forces.

ves ligation before any conclusions which is to be signed at the summit
could be reached. U5. officials said meeting in Washington next week.
Tuesday. A statement from the Soviet dd-
These advisers, inducting State egation to the Geneva arms talks

Department representatives, point- said the United Slates had not yettsMic defenses. West Berlin to freer emieration for ^ iCsmSte had invited r^-^Xn ™
SS^ 0OT“ f,“ E^" f*.'™. *»**«"» KtatojfSSSUrfS

crease its investment program by
1 .5 billionDM next year, fora total

of almost 20 billion DM.

These sources were generally

agreed that Mr. Gorbachev’s con-

ciliatory moves often were aimed.

• Human-rights liberalization in mer president of France. He. li

the Soviet Union. many of the experts, worries that

At the Washington summit President Ronald Reagan could be

meeting, to sign the treatyciiminat- lured into a joint statement colli

ing intermediate-range nuclear for the eventual elimination of i

It also reported plans to- go -indirectly, at vl overriding cljcc- .. missiles, Mr. Gorbachev is.expert-

ahead next year with a planned rive— removingmoreUA nuclear ed to concentrate on the next

series of privatizations, including arms from Weston Europe. planned disarmament step— halv-

jhe sole of its shares in Volkswagen His tactics are likely to combine mg the superpowers’ arsenals of
uiittfa

_— .rr wi;
: ?«"TSor'-!

; rr««a_'

geahiipmS

iVBKAN ESU»^

-rj-H

nuclear weapons..

France and Britain. Europe's

ply that the United States adhere to Europe.

ofthe Anti-Ballistic Missile Treaty, c^m^SmedriLg chatge the Soviets With a treat)'

sof ^StdirST* «S5f n ^5pJ?SS^vS5JSS£
'iolaUonwhUetheoffCTis Pendin^

SSISSk Hungry Kn>

iroP*" inspect one of the radars and ar- Pwshing-2 missiles or on sites for
“The big thine, reunification of a gued that it was premature to eliminating its missiles. The state-

mtralized Germany, is something chatge the Soviets with a treaty mem warned that the data are “in-

at no Soviet leader is going to viola lion while the offer is pending, dispensable" to a final treaty.

IrG, la a bank, and in VlAG AG, some real concessions in curbing intercontinental missiles.

planned disarmament step— halv- two nuclear powers, are trying to

mg the superpowers’ arsenals of prevent any increase in calls —
which have started in West Germa-
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Israeli Soldiers

Citedfor Laxity
JERUSALEM (WP) —Gen-

eral Dan ShomrDD, chief of

staff of the Israeli Array, an-

nounced disciplinary action

Wednesday against three offi-

cers and another soldier after

last week’s raid by a lone Pales-

tinian commando who lolled six

Israeli soldiers.

The operations officer of the

infantry brigade that was at-

tacked. who allegedly failed 10

put the camp on full alert, has

been dismissed Irota the army,

according to military officials.

The brigade commander will

be transferred, and a platoon

commander involwd in camp
security was reprimanded. A
soldier who fled his guardposl

when the guerrilla threw a gre-

nade will face a court-martial.

Will TagUsh EverReplace English?

biManila, There’s Plentyof Choice

tary of defense.
. _

Mr. Reagan has pledged to pro-

tect, SOI, but Mr. Gorbachev’s of-

fer could intensify anti-nuclear

feeling in Western Europe.

Pressure against the presence of

U.S. nuclear bombers in Europe
could be amplified if Mr. Gorba-

editor of the Suddeutsche Zeitung __KSS™ Hungry Kremlinologisfe
be the name of the game for a O J C?
decade and more.” he said. J TB - • /^1 _

Echoing the concern about the find Bounty m Irlasnost
how deeply the recent debates over J
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Defense Secretary
Frank Cariucd warned

NATO t» VS- outlays

Wednesday. Page 5.

GENERAL NEWS

The South Korean president

said evidence was growing that

North Korea had sabotaged a

Korean Airjet rag®

An Australian reporter may

be expelled from the Philip-

pines for a critical story.Page 2.

The Irish prime minister,

BUSINESS/FINANCE

U.S- home sales fdl li P^' 1

cent in October, theg^rn-
j

meat reported.
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By Seth Mydans
JVf*' York Times Semtv

MANILA — Back in high

school. Ponziano Pineda was a du-

tiful boy who spoke only English.

In fact, be was a monitorwho fined

his fellow students if he caught

them speaking their indigenous

language.

Today, in keeping with changing

times, Mr. Pineda, a linguist,

avoids English and is deep in a

national debate over just how to

replace it as a common tongue

bridging the many languages of the

Philippines.

The downgrading of English,

which Mr. Pineda says is spoken to

some degree by perhaps 35 percent

of the population, is part of an

emerging sense of nationalism.

But the debate over the form of

its replacement isa sign of continu-

ing uncertainty aboutjust what this

national identity should be, four

decades after gaining indepen-

dence from the united States.

A new constitution adopted this

year states that the national lan-

guage is something called Filipino.

But there are emotional divisions,

along regional and philosophical

lines, over what language this is.

At the same time, many Filipinos

have expressed concent about the

decline of English as on tfltcrpa-

lional tool in a country that claims

to be the world’s third-latgpst En-

glish-speaking nation.

As other Asian nations move

ahead economically, they say, facil-

ity in English is one of the Philip-

pines' major assets in commerce

and tourism. .

These concerns, often vowed

during the presidency of Ferdinand

E. Marcos, seem to have lost

who was Presidem Jimmy Carter's
, .

national securiiv adviser.'
r
„

,*t3
f.

Mr. Perle predicted that Mr.
Gorbachev will soon offer to with-

draw unilaterally as much as 20
Earop£-

percent of Soviet forces in Eastern Campaigns fc

estem Earope. man in data heaven.

s-rtB a~B*!? assssss&es

AS

• . 'ff
' tjjgM IM 11

1% UX/ * JW 4 VmJUu* JijJ

Dirope. “By removing the least ef- nuunent will gain powerfulmO;
Feshbach is overwhelmed with ma-

fiaent units, he would rationalize mcnium. expert* agreed, if Soviet
IeriaJ he has been wailing “forever”

the Soviet presence and encourage troops withdraw from Afghanistan.
lo geL^ al Kennedy

calls for NATO cuts,” he said. That war is the best reminder of School of Ethics here are suddenly
West Germany, where most of Europe’s need to maintain nuclear crammed with the bounty of Mos-

NATO’s nuclear arms and troops deterrence ever, in an era of com- cow's new policy of openness —
arc concentrated, seems to be the parativdy benign Soviet leader- “quality" reports on everything

main indirect target of Mr. Gorba- ship. Kori toiser. a leading West from alcoholism to economic per-

chev’s diplomacy. While in Wash- German policy specialist, said re- formance to the rate of measles,

ington, Mr. Gorbachev “doesn't cently. “What am I supposed 10 do with

have to talk directly about getting There have been hints that Mr. it all?” he says. “Store it in the
West Germany to remove battle- Gorbachev might announce a- ceiling?" But he is smiling, not
field nuclear weapons." a British phased Soviet withdrawal. While complaining. “It’s a different

official said. “He can count on most U.Sl evner.s are skcmical world.” he savs.

Jin 1

>?- ->-
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In Manila, a mother looks through comic books.

CToumT nT the nationniisi argu- no, a living language dut is gener-

huns of men like Mr. Pineda, who ally understood throughout mwA
OKHUui iiiw lanHlhil nHnnKitc#fr
said: “It’s not a native language.

That's it."
. .

NicanorTiongson, artisnc atrec-

tor of the Cultural Center of the

Philippines, sees English as having

harmed his nation 1>y cutting its

educated classes off fro® most of

of the country and that adapts itself

readily to local usages.

Mr. Tiongson, a former bead of

the department of Filipino lan-
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President Jimmy Carter s L Foreten ihenew spring issue of “The Base- for dues

- and in 1980 be wrote that

t LflOlCe national seoimy adviser.
^ ^ H^-bjetrich Gensch^ ball Absmactf’ Murray Feshbacfa *« inomUty rate tn the So-
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P«le predicted that Mr.
f ia auctear 3̂ m during glasnas: is a middle-aged viei Un>on had increased newly 50

— Gorbachev will soon offer to with- u'estem Enron- man in data heaven. percent between 1971 and 1978, an

raBT. • ZZ, draw unilaterally as much as 20 K”'
.. An expert on economics and so- ominous sign for an industrialized

(ESb percent of Soviet forces in Eastern Campaigns for Western disar- ^ ^ soviet Union, Mr. Mlion -

RmHL iP Europe. “By removing the least ef- mament will gun powerful mo- Feshbach is overwhelmed with ma- Officially, the Soviets branded
’ ricienl he would rationalize nientum, experts agreed, if Soviet
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West Germany to remove battle- Gorbachev might announce a- ceiling?" But he is smiling, not
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field nuclear weapons." a British phased Soviet withdrawal. While complaining. “It’s a different ^ m _
official said. “He can count on most U.Sl evpsr.s are skeptical world,” he says. j\/a I lpn/ff/)
West Germans themsdves to cam- Olivier Roy. a‘ French expert, said For Mr. Feshbacb. the contrast A/wUMy
paign for it if U .S.-Soviet relations that the collapse of the pro-Soviet 10 the Stalin and Brezhnev years is
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seem to be progressing." regime would still enable the Soviet dramatic. In the mid-1970s, for in- By David Hoffman
Several experts said that they ex- Union to protect its interests by stance, the Soviet statistics office anj pail] Tavjor

pect the Soviet leader to make a covertly arming rival factions and abruptly stopped publishing fig- Hiaw.vw Pm Scnuv
“German initiative” through East keeping the coats try in civil war. urcs on the rate of infant mortality. WASHINGTON Asainst the

backdrop of the US.-Soviet sum-

Doing 'the DB’ Helps D.C. Go Round SSsSSS^ prospective treaty to diminate me-

By Barbara Gamarckian i~
T

^
.^ and shorier-range missiles

Stw York Times Smne I o \ ti
whl> «*« Democntts have turned

WASHINGTON -Washingio- I \^T~\W I U
against each other over budget de-

mons have a way of dealing with li r\ I 0-J • \\ I s) tats aad taxes,

invitations to parties they know [1/7 /A rn. .-t\ 'll ,

In the first major television de-

will be either a crush of warm bod-
|

V'! { /-Sf U A— SfjB V of the presidcnual campaign,

ies or a crashing bore. ! .Jw ^2 / ^1 IV A l /y/vK ^ a d>e upcoming meeung between

rt is known
B
as “the DB” the J\\ 1 1|

L \V\iS^rtW/»! a..

” Prudent Rondd R«gM and Mik-

drop-by. Seasoned Washington - (I ‘j\l v, IL J.tl if / Virt Iv SiLairti
had S. Gorbachev, the Soviet leid-

hands ire masters of it - in the &-LL\ \ . . t.jVfLli Hr ^ ^
ih.^voAr™. quick circle of the room and out the fl P/ luPlTH (( „ rfL

through comic books. door again. LI L/ B 1

\\ 0 : f Wf cans who hope to suaeed Mr. Rea-

It islSil-safc maneuver for the / | [ J I J W /MT L Lfl £2 ES?5
L

“S*?'
m of 7.000 islands, is home 10 84, SKhtS.‘!lS

™ ^
93. or more than 100 Malayo-

dipbmSk:^"courtesy. 1 1

At chc same time, she Deqwcnits

t how liaguistf^^t them”

In^ofSp^dominaOon Sp&«Kd*hS
S64-I898). the Spanish language because a wive and a smile Moss a

o anthdaKSof ihepmidenupany
is the medium of government, crowded room to the right person One evening at the Saudi Arabi- warned against getting trapped on for thnr failure to baa lm Bat

Over the years, many Spanish can propel one onto another, per- an Chanceiy. a deponing guest boat parues, as he and a longtime the Democrats turned their fixe on

wds were absorbed into the local haos more appealing, guest list. confided re a friend whowas stand- friend, Dick Tuck, did on a mule- each other over the question ofhow

field nuclear weapons." a British phased Soviet uiihdrawal. While complaining. “It’s a different

official said. “He can count on most U.Sl experts are skeptical world,” he says.

West Germans themsdves to cam- Olivier Roy. a' French expen, said For Mr. Feshbach. the contrast
paign for it if U .S.-Soviet relations that the collapse of the pro-Soviet to the Stalin and Brezhnev years is

seem to be progressing.” regime would still enable the Soviet dramatic. In the mid-1970s, for in-

Several experts said that they ex- Union to protect its interests by stance, the Soviet statistics office

pect the Soviet leader to make a covertly arming rival factions and abruptly stopped publishing fig-

“German initiative” through East keeping die country in civil war. urcs on the rate of infant mortality.

Doing 'the DB’ Helps D.C. Go Round
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By Barbara Gamarckian
New York Times Senue

_

WASHINGTON — Washingto-
nians have a way of dealing with

invitations to parties they know-

will be either a crush of warm bod-
ies or a crashing bore.

ft is known as “the DB.” the

drop-by. Seasoned Washington

hands are masters of it — in the

front door, a shake of the hand, a

quick circle of the room and out the

door again.

It is a fail-safe maneuver for the

appearance that many feel they

CE7 iP
and English words acquired from tion of 7.000 islands, is home to 84, t

ooUtical
successive colonizers. or 93. or more than 100 Malayo-

Mr.Pmcd^ys^nauonalto- 4 Sf^fSEjSSS lerxm ^
guage, fihpmo, can only be P04h- onhow imgiusu count them.

sure thaione’s social profile does
no. a living lanniage Out is gener- In the age of Spanish domination nol dip too taw. This is important
ally understood throughout much 1 1564-1898). the Spanish language because a wave and a smile across a
of the country and thaudapts itself was the medium of government, crowded room to the right person

?«8

created a cleavage

ellisLemsia and the

educated classes off from most of precisely, the language of hit

their countrymen. aori has spread through its d<

“English has created a cleavage nance of movies, television

between the intelligentsia and the comic books, the nation's r

masses,” Mr. Tiongson said. "The widely read literature,

two classes do not speak the same At its furthest extension, T

language, and the ideas of the edu- ]og-bused Pilipino degenerate

cared dire do nol filter down.” Taglish, a slang form in which

The most widely used of the local glish words and grammatical

3BS2SBM# ™ m
E^r 1 23 of "e sssssvsaw
P
T,fomS'll.e basis of someihing banned .bis year tom u»

raises?®

Mr. Tiongson, a former bead of words were absorbed into the local haps more appealing, guest list. confided :c a friend who was stand-

ee department of Filipino lan- languages, and many Filipinos to- For couples like Attorney Gen- ing in line: “If I told all these peo-

guages at the University of the day have Spanish names, although era! Edwin Meese 3d and hts wife, pic there was no booze inside, half

Philippines, said Pilipino is, more few can now speak the language. Ursula, who often find they have of them would scram." Unknown

friend, Dick Tuck, did on a mule- each other over the question ofhow

hauled barge on the Chesapeake& to repair the huge federal deficitsof

Ohio Canal a number of years ago. die Reagan years. Senator Paul Si-

lt was two hours up and two
znon of faced strong criti-

nance of movies, televtsion and century, American missionaries Meese says the only way their bin Saltan, had decided, unlike his
l0 ^ embankmenLbe and

togprograms.

comic books, the nation's most brought over the English language schedule can be managed is with predecessor, not to serve liquor at w, tw-l nuiMlv immed shin /
^'^tour.debate was the

widely read literature. in a gigantic educational program, the help of the DB. diplomatic functions. made their tSv throuSuhe KfoS
firsttunethefuUfield ofandi-

At its furthest extension, Taga- “Herewas America, aD the glory. Among the events that many Jayne lkard. a Washington host- couatrvside aid thumted J®I.. Klininn ilwmmlis >nln -.11 ,V, U. 1- .U1,U n»Fn In. cl-in K,il HI wkn line '
311(3 COUUUySlUC auG inUIUOCG C|at>P Whllff thp fnnDai Hi ft

diplomatic functions.

Jayne lkard. a Washington bost-

Taglisb, a slang form in which En- “Everyone started memorizing often fee) obliged to attend are the

glish words and grammatical con- ‘Hiawatha.’ My father used to re- National Day celebrations at many
structions dominate. cite that." ofthe 150 foreign embassies situai-

Taglish. popular on television But attitudes have changed, and ed hoc. On such occasions the sur-

variety shows, is almost universally in schools like the one Mr. Pineda rounding streets are immobilized

condemned by scholars and bus attended, the use of English has in with limousines and a winding line

banned this year from use in recent years been restricted to the of guests waiting to go through the

schools. teaching of science and mathemal- receiving line often stretches

The Philippines, a scattered na- ics. around the block.

i prefer to skip but ess who has paid her du£ on sud. ESSiTiS
in -ttimH »»» l

toCir Way DOCK tO tOWIL

of the 150 foreign embassies situat-

ed hoe. Os such occasions the sur-

tedious stakeouts, said she decided
M,tu

long ago not to attend National But- w aground . .

Day parties unless the ambassador Parl’£S Me hard to predict. tenders went out of their way 10

was a close friend. And she prefers “I always know I am at the
ai®bari» at the otiw party,

to grant State Department officials wrong Washington party." said
Ctoe of the more dramatic mo-

most of the responsibility for the Gretcfaen Poston, the former White ™ evoting occtured

capital's social and diplomatic obli- House social secretary, “when I ?-hen Alexander M, Haig Jrn the

gatiocs. discover I know more waiters than
f°rmer secretary of state and a Re-

ESESnVST m stage. While the fonnai did
etr way back to town.

not allow for face-to-face ccmfron-

But, afloat or aground, some utions across party lines, the con-

Fred Dutton, a local attorney. 1 do guests." See DEBATE. Page 4
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Chun Sees North Korea Role in Jet Crash
By Fred Hiatt

Washington Past Soviet

SEOUL— President Chun Doo
Hwan of South Korea said
Wednesday that evidence was
growing that North Korea planned
the sabotage of a Korean Air jet

that apparently crashed in Burma
Sunday.

The Korean Air jet disappeared
while flying from the Middle East

to Bangkok. South Korean officials

now believe that the plane was de-

stroyed in midair by a bomb, kill-

ing all 1 15 people aboard.

Mr. Chun said Wednesday that

preliminary Japanese investiga-

tions appear to tie North Korea to

a still unidentified Asian couple

that traveled on the iet on the firstthat traveled on thejet on the first

leg of its flight and then swallowed

suicide pills when questioned by
police.

“It is a plain fact that North

Korea has intensified its provoca-

tive moves to obstruct the Seoul

Olympics and the upcoming presi-

dential election,” Mr. Chun said.

The country’s first direct presiden-

tial election in 16 years is set for

Dec. 16.

The 1988 Olympics are sched-

uled to lake place in Seoul next

September, but North Korea is try-

ing to have some of the games

moved to Pyongyang, ihe North

Korean capital.

Many people here said that the

bizarre and tragic end of flight 858

is likely to help Rob TaeWoo, the

mlmg Democratic Justice Party

candidate, in the election if North

Korean sabotage is confirmed. In

his cflppfl'gTC- Mr. Rho. who has

Mr. Chun's backing, has empha-

sized the importance of stability

and continuity to contain North

Korean aggression.

A spokesman for the ruling par-

ty, Lee Min Sup. issued a statement

saying the incident should serve as

a warning to political leaders “who
do not hesitate to make such re-

marks as will harm the security

posture of the nation."

Evidence of North Korean in-

volvement remained tenuous and
dreumstamial Wednesday night.

Wreckage of the jet, believed to lie

injungle near the Burma-Thafland

border, has not been found and the

cause of the apparent crash re-

mained speculative. Earlier reports

that the downed plane had been

spotted proved false.

The Japanese police, meanwhile,

disclosed new details that appeared

to link the two mysterious Asian
passengers to a Korean resident of

Japan who was involved in a North
Korean spy ring several years ago

and has been missing since. Offi-

cials said that the Asian couple,

traveling as father and daughter on

forged Japanese passports, would

have bad an opportunity to plant a

bomb on the jet as it traveled from

Baghdad to Abu Dhabi where they

left the plane.

The “father” was traveling under

a passport in the name of Shinichi

Hachiya. When questioned about

the incident Tuesday in Bahrain,

the man swallowed a poison pill

and died four hours later.

The police believe that the man’s

true identity may be Akira Miya-

moto, an acquaintance of the real

Mr. Hachiya, who is still living in

Tokyo. The real Mr. Hachiya told

the Japanese police that Mr. Miya-

moto borrowed his identity papers

and personal seal in 1983 and his

passport in 1984. He could have
obtained a passport in Mr. Ha-
cfaiya’s name on one of those occa-

sions.

Mr. Miyamoto, in turn, is a Ko-
rean native who was linked to a
North Korean spy ring in 1985. the

police said. The police found code

books, disappearing ink and other

signs of spy equipment in Mr.
Miyamoto’s apartment in March,
1985, but they have been unable to

find him.

The youngwoman traveling with

ManilaMayBarAustralian Reporter
For Criticism ofInvestment Climate

her “father ” meanwhile, remained

in a Bahrain hospital Wednesday
and has not been questioned. She
had traveled with a forged passport

in the name of Mayunh Hachiya,

and the police said they do not

know her true identity.

[Officials waiting to interrogate

the woman at the Defense Force
Hospital in Bahrain said Wednes-
day that her condition had wors-
ened and it had not been possible

to question her. Reuters reported.
“She is not in a position to talk,”

one said.

[The Japanese charge d'affaires

there, Takeo Naisume, said, “She
was stable before but her condition
was aggravated today. She is still

critically ilL” A Japanese source
told Agence France-Pressc earlier

Wednesday that the woman had
regained consciousness.]

North Korean media have not
reported the plane crash, according
to officials hoe.

The two Koreas have maintained
a hostile truce since their civil war
ended in 1953, but North Korea
has launched sporadic and unpre-
dictable attacks against the south
during that time.

In 1983, four cabinet ministers

and 13 other South Koreans were
killed by a bomb in Burma. Bur-

mese officials concluded that
North Korean agents were to

blame.
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Acting Mayor Is Elected in Queagp% j.pi‘
t
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CHICAGO— Eugene Sawyer, the lowest serving black aldennjrlV
K
*:

Chicago, was elected acting mayor on Wednesday after achaotfcfljgj)

^
4 lorumwits over the VOtC. WSVfid

t
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Citv Council meeting *u wmwi e> -

supposed back-room agreements over the vote, waved

shouted “No Deals!”
, ^

Mr. Sawyer, who has ties to the restfar Democratic a

fiii for rhr former mavor. Harold Washington, who d
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Mr. Sawyer, who has ties to the regular uemocranc oipimzation
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;

fill in for the former mayor, Harold Washington, who died Nov.S ; ,

heart attack. He wfll serve until a mayoral datum, expected inw.
1989. to fill the post for the remainder of Mr. Washington’s tenn.It®* •

'

until April 1991. ,
•

Mr Sawyer was elected with the help of many of the white alden^ - ..

who once had vigorously opposed Mr. Washington. “Jbfrreformno*. •

tnent initiated by Harold Washington shall remain intact and go^
wand.” be said.
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19lhGame indess Match Adjourned
SEVILLE Spain (Reuters) — The 19th game of the worid efe

championship was adjourned Wednesday after 40 mwes.

Experts said the challenger, Anatoli Karpov, who adds a csus^gL

advantage, was expected to try for a victory in the second so**

Thursday, but they did not feel that the champion. Gam Kasparov.*,

in serious danger of losing the game.

The 24-game match is tied at nine points apiece.

GAME 19

QUEEN’S GAMBIT DECLINED

Rebels’ Help Asked
Authorities searching for jet’s

reckage asked Burmese rebels

By Keith B. Richburg
Washington Past Service

MANILA—The government of

President Corazon C. Aquino, in

an unusual move against the press,

has ordered an Australianjournal-

ist expelled from the Philippines

for writing articles criticizing the

country as a bad place for business

investment.

The expulsion order against Mi-

chad Byrnes, correspondent of the

Australian Financial Review, was
considered startling because Mrs.

Aquino campaigned for office on aAquino campaigned for office on a

pledge to restore press freedom and

not to resort to the same heavy-

handed methods of controlling the

media as her predecessor, the de-

posed president Ferdinand E Mar-
cos.

Late on Wednesday, however,

there was uncertainty within the

government as to whether the order

would actually be carried oul
The order for Mr. Byrnes’s ex-

pulsion, from the immigration of-

fice here, was based on a telexed

regionwide look at business condi-

tions in Southeast Asia — Mr.
Byrnes called the Philippines “a
massive time-waster

Philippine government officials

said Mr. Byrnes' articles were “sub-
versive” and aimed at discouraging

Australian businesses from coming
here.

Mr. Byrnes, who said be writes

“realistic, straightforward” articles

on the Philippines economic scene,

in the past has been sharply critical

of government corruption. In a
Nov. 12 commentary, he called the

Philippines one of the most corrupt

countries in Asia.

bunar said he managed to work
quietly with Marcos officials to get

the order overturned on appeal. In

1979, Mr. Marcos barred die then-

Manila bureau chief for the Associ-

ated Press from re-entering the

country after leaving for a vacation

in Hong Kong.

Since Mrs. Aquino came to pow-

er in February 1986, the Philip-

E
'tnes has been widelyconsidered to

ave the freest and liveliest press in

the region.

Recently, however, Mrs. Aquino
reportedly has been annoyed by
what she perceives as negative

press coverage, from the local press

wreckage asked Burmese rebels

Wednesday to guide them through

the jungles where it is believed to

have crashed. United Press Inter-

national reported from Kanchana-
buri, in western Thailand

Search parties have targeted

their efforts in an area 6 miles (10

kilometers] inside Burma near the

Thai border village erf Bong Thi,

100 miles northwest of Bangkok.
The police asked a local Karen re-

bel commander to guide rescue

parties through the dense jungles

where the rebels have been waging
a guerrilla war against the Burmese
government for nearly 40 yearn.

BoO> Morqus'lhe ADOQoeed Prea

TOGETHER AGAIN— President Corazon G Aquino
of the Philippines leads Vice President Salvador H-
Laurel down the steps Wednesday after meeting Cardi-

nal Jaime L. Sin in Manila. It was the first Aqmno-
Laurel meeting since he resigned as foreign secretary.
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U.S. General Discounts

Use ofA-Bomb in Korea

Israel Sold Arms to Iran, Papers Show
STOCKHOLM (Reuters)— Israel sold mflfions of dollars of exnfa

sives, artillery ammunition and shell parts to Iran through a Swede

middleman between 1984 and 1986, according to thousands of fifc

meets seized by Swedish customs agents.

Customs officers seized the documents in raidsbetween 1984and tit-

at offices of Karl-Erik Schmitz, head of Scandinavian Commodity,

company in Matrno. About 1,600 pages woe made available tojaonfe

ists. Mr. Schmitz is awaiting trial on smuggling charges.

recommendation from the Philip-

pine ambassador to Australia. The

pus last night upheld the expulsion

order— overruling an earlier move
by Press Secretary Teodoro Ben-
igno to rescind it But at the same
time Mr. Manglapus invited Mr.
Byrnes to appeaL
Mr. Byrnes, 39. said earlier that

the move against him was “politi-

cal” and be would leave the country

Thursday. But after Mr. Mangla-

and more particularly from foreign

correspondents based here.

pine ambassador to Australia. The
Byrnes article, published in the

Nov. 26 issue of the review, said

that Australian investors “should

be more selective and informed,

concentrating on tlx successful

economies ofthe region and avoid-

ing the lemons.”

At one point in the article— a

pus’s request. Mr. Byrnes formally

appealed the expulsion order last

correspondents based here.

The government has taken a se-

ries of recent actions against the

media, with mixed results.

In October, forexample, Lhe gov-

ernment ordered three radio sta-

tions dosed down and their broad-

casting licenses revoked, for airing

the views of Marcos loyalists which
were considered “subversive.”

Bonn Cautions

On French Cheese

appealed the expulsion order last

night, according to CBS News cor-

respondent Gabino Tabunar, who
is president of the Foreign Corre-

spondents Gub of the Philippines.

The last journalist ordered ex-

pelled from the country was a cor-

respondent for the Far Eastonrespondent for the Far Eastern

Economic Review in 1977. Mr. Ta-

At the same time, the govern-

ment ordered an investigation into

bow a local television station was
able to air an hour-long interview

with renegade Colond Gregorio

Honasan, despite rules which said

that a tape of such an interview

must be submitted to the govern-

ment censorship board.

Reuters

BONN — The West German
Health Ministry warned consumers
Wednesday not to eat three variet-

ies of French cheese because of

possible bacterial contamination.

The three cheeses are “Le Tourre
de L’Aubier”, “Lys Bleu” and
“Fourme de Bresse.” A ministry

spokesman said that only one
hatch of the latter brand was likely

to be affected

A soft Swiss cheese, “Vacherin

Mom d’Or," was withdrawn from
sale in Switzerland last month be-

cause it was contaminated with the

potentially lethal bacteria listeria.

By Fred Hiatt
Washington Past Service

SEOUL — The commander of

U.S. forces in South Korea said

Wednesday that he could not imag-
ine any scenario in which the Unit-

ed States would use nuclear weap-
ons in Korea.

General Louis G Menecrey, fol-

lowing standard U.S. policy, said

that he would neither confirm aor
deny the presence of nuclear weap-
ons in South Korea. But in answer-

to lend credibility to that belief

when he said it would be “pretty

dumb” to keep nuclear weapons
near the DMZ but did not address

the issue erf storing them further to

the rear.

In any case, he added, “tactical

nuclear weapons, wherever they

Pretoria Expands 2 Tribal Homeland

might be, are a deterrent.'

The general’s comma

ing a question at a forum of Korean
and U.S. military experts, he wasand U.S. military' experts, he was
unusually explicit in ruling out
their use.

“I do not envision any circum-

stance which I can imagine which

would require the use of nuclear

weapons.” the general said.

The United States is widiThe United States is widely be-

lieved to maintain several hundred
tactical nuclear weapons, including

atomic demolition mines, stored

well south of the Demilitarized

Zone bordering North Korea. Gen-
eral Menetrey. who assumed com-
mand here last summer, appeared

The general's comments were

made at the dose of a three-day

conference sponsored by the Coun-
cil on U.S.-Korean Security Stud-

ies. The council is chaired by the

retired General Richard G.’Stil-

welL a former commander in Korea
and former deputy’ undersecretary

of defense in the Reagan adminis-

tration, and the retired General

Paik Sun Yup of South Korea.

The presence of nuclear weapons
in South Korea is potentially vola-

tile, although this has not become
an issue in the South Korean presi-

dential campaign as some officials

had feared h might.

North Korea, appealing to na-

tionalistic sentiment among South
Korean students, has frequently

called for removal of U.S. forces

from the peninsula and the forma-

tion of a “nuclear-free zone.”

The issue of nuclear weapons in

South Korea was raised by Peter

Hayes, a member of the Energy and
Resources Group at the University

of California in Berkeley and a crit-

ic of UB. nuclear policy in Korea.

Mr. Hayes said that, in part be-

cause of the presence of U.S. nucle-

ar weapons, there may be more
danger of a conflict in Korea esca-

lating into nuclear war than any-

where else in the world.

He said that such short-range

weapons have little military use be-

cause the radioactive fallout would
be as dangerous to friendly forces

and civilians as to the enemy.

CAPETOWN (Reuters) —The South African government put anof

er 500,000 black people under the rule of tribal homelands Wednesi

Some 12,000 people in Fkangala township, north of Pretoria, will a A i* 1
be ruled by neighboring KwaNdebde, where last year blacks prow ,V. \ t { f f
earlier incorporations or their land into its territory. Some 500,000 peq l F\ l.'l - * *

at Botshabdo, described by civil rights workers as the countryYnr
“ * v

dumping ground for blacks, will frill under the rule of the tiny, bail, rr
j j . 1 . Ill^

homeland of QwaQwa, about 125 mites (200 kilometers) away ob£. HAin* [|I(‘ Ilf*
bonder of Lesotho.

_

jl* 1-

The government said in a statement that people in Fkangala t

Botshabdo would not forfeit their right to work in “white” areas, and t .

for the time being ftetoria would pay for health, schooling andpena

in the two townships. ....

Accord Is Near on Gibraltar Airport
has not become T HMTV1M fArcl Cmm and Rritain aormnmfLONDON (Reuters) — Spain and Britain readied agreement T .

principle on Wednesday onjoint use of the Gibraltar airport, a Spar :

.

Embassy spokesman smd.

The spokesman declined to give details but said that talks in J /yy

between the British foreign secretary. Sir GeoffreyHowe, and his Spa.;';

counterpart, Francisco FexnAndcz Ofddflez, could lead to-a Ann agr
*

ment
’

TRAVEL UPDATE

Italy Airport Strike Halts 200 Flight
iheiwrr* /n i aaa ^ - '

.

ROME (Reat«s) — Nearly 200 flights were canceled Wednesday ;

Italian airport ground employees held a national strike in protest agai-'

Prime Minister Giovanni Goria’s veto of an accord over wanes.
Alit.lin ,40 A*TT M.Laj: 1.4M . . .. . V
Alitalia and itsATI subsi<farycaTiniiiled40pencent nf therrmtemati -

al and national flights because of the eight-hour strike; the latwt fal and national flights because of the eight-hour strike; the latwt f_
series of stoppages that have caused havoc for air travelers for sen:
months. v

Wednesday’s stoppage was called after Mr. Goria vetoed a propo *

pay settlement that he said would have wrecked the government's dfr
to keep inflation to 45 percent next year. Two further dins of stakes',
planned for Dec. 6 and 14.

Resisti

Yugoslavia began (fights to Israel on Wednesday, and Transf
Minister Hahn Corfu of Israel said he hoped they would signal

'

renewal of relations severed by Belgrade 20 years ago. (Rm

Perle Faults

Verification

InArms Pact

v: r*|

Correction

tj

An Associated Press stay in Tuesday’s editions erroneously sta
income and revenue for PameWebber Group Inc. Net turret* for

:

three mouths ended Sept. 30 was $14.8 million and revenue was $fi£'
million. For the nine months, net income was $65.01 million and revet

',

was $1.9 billion.
By Michael R. Gordon

Sent York Tima Service

WASHINGTON— Richard N.
Perie, a former Pentagon official

whose hard-line views are expected
to be influential in the Senate de-

bate over ratification of the new
missile treaty, has sharply criticized

some of the verification provisions

in the treaty.

Speaking Tuesday, Mr. Perie, a
former assistant secretary of de-
fense for international security po-
licy, also said that the Senate
should consider attaching reserva-

tions to the accord.

He suggested, however, that he
would ultimately support ratifica-

tion of the agreement Hanning

shorter- and medium-range arms.

Looking toward the UiL-Soviet
summit meeting next week, Mr.
Perie urged President Ronald Rea-
gan not to set a date for a follow-up

meeting in Moscow. He said that

would put Washington under too

much pressure to reach a pact re-

ducing strategic aims.
One issue is whether the verifica-

tion arrangements for the treaty on
intermediate nuclear forces would
serve as an adequate precedent for

a future agreement reducing strate-

gic, or long-range arms.

Mr. Perie complained that the

treaty would not allow short-notice

inspections anywhere in the Soviet

Union.

Sihanouk andHun Sen

Extend Cambodia Talk

-•

.''is:** «i

V

New York Times Service

FERE-EN-TARDENOIS,
France — Prince Norodom Siha-
nouk, the former Cambodian lead-
er. met on Wednesday with Prime
Minister Hun Sen erf the Vietnam-
ese-backed Cambodian govern-
ment, in a first tentative effort to
end the country’s guerrilla war. Hie
two agreed to extend peace talks by
at least another day.

In a brief news conference after
the six-hour meeting, Prince Ran-
ariddh, Prince’s Sihanouk’s son,
said the meeting had been “very
warm but frank."

He added that the meetings
would continue Thursday and per-
haps Friday to work out details for
a second round of negotiations to
be held in Pyongyang, North Ko-
rea. He said that no date had hrm
set for the future talks.

Mr. Hun Sen told reporters ihm
the discussion had been “friendly"
and was “an opening for a real
solution” to the guerrilla conflict.

Prince Sihanouk was joiner .;

the negotiating table by his V
Princess Monique, and Prince fi .

ariddh, who is also chiefof staf'

Prince Sihanouk’s nationalist fc .
-•

Mr. Hun Sen wasjomed by his -

foreign minister, Dith Monty,
Cham Prasith, a vice cabinet mi
ter.

-*?«*•*
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Prince Sihanouk has been

leader of the three-party guec

movement, including the Kh

'
-Mlfcft

TV* . _jj

Rouge and the Khmer People’s
l

- •

tional Liberation Front, whid
seeking to overhtrow the gow
ment. However, he is on whai \-

,

calls a one-year leave of absenc ^ .

president of the coalition, a m
many observers said was mean
circumvent the Khmer Rouge’s. \

•'

position to direct talks with x
Cambodian government
The Khmer. People’s Natk V-i

Liberation Front has oven c

fious approval to the talks.

j

* ****

But he emphasized that no agree-
ment had been reached.
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ment had been reached.
The meeting marked the first

time that Prince Sihanouk has en-
tered into negotiations with mem-
bers of the Cambodian govern-
ment which was inoallrfi after
Vietnam invaded in December
1978 to end the three-year reign of
terror by the Communist Khmer
Rouge.
The meeting took place in the

small French village of Fere-en-
Tardenois, about 60 miles (100 ki-
lometers) from Paris in the Cham-
pagne country.

Vietnam, reportedly encotzn:'
'

by Moscow, has also given its ba :--

.

ing to the effort which, if succi

ful, might provide a way forHa
to rid itself of a costly coauo

‘-v-.v-a.h6gi

Vietnam currently maintains ,

estimated 140,000 troops in Cf. :

bodia while the guerrillas U'-

thought to number about 50,00 .

Khplr -i nvil-MTIIIHI .5Khek Sysoda, a spokesman
Prince Sihanouk, said the n -

.

should be considered only as 1.
vate conversations” betweenvate conversations” between
prince and the Cambodian gov^

.

ment and not official negptiafiQ^^1" ' »W

i .. 4^,

I

•? «*
'

r
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AfghanLeader’s Plan

J?or SovietWithdrawal

HeldInadequate by U.S.
By Elaine Sciolino “the kicking point" in Ui-Sovici

\*L- York Tima Sfmct talks on an Afghan lettkoett.

WASHINGTON— Reagan ad- .
Mr. Gorbachev, fartawhu aid

ministration officials have de- ™ KJ*
scribed the Afghan government's broadcast Monday thauT the

proposal to have Soviet troops Stales 1“““Jf
withdraw over a period of 12 tion to the 1 couU

monthfi as inadequate
.

<*»? im4u

sill
rmrjt*iu

Hi

’rmiiirtf

mi
iiiiili
v,
" ' •

: i \v H r
.

3<r
:

• •
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months as inadequate. *»* va
.'

r

They saidTuesday that they ex- In recent months.

Meted Mikhail S. Gorbachev, the las have increased thar mMifJ

SSfti leader, would discuss a for- ability, the Russians have sought to

•J
» 1 !

*» i •: 1

.

alii^T °« He «“*s hoe with rrestoent rwum ^^ *~-r —
Reacan next week. need for an end to outside mtt£

SS^oposakmadein ference." Mr. Gorbactevmay

^

22 ia ifeS a SSKday by*c Afghan US. cooperauon in urgmgtfc AN

icS^Major General Najib. con- glun insurgents toi

llL . tains coruutioos that are tinaccept- Afghan regimerfor >Mgg™^,u aP>*c, able to the UuUed Suites and Paki-

,hp nfnrink said Soviet officials, a position we re*

OECUNTn ^ ^^bkioditions in- bels and to »Jnim»si«a«m hate

. cludeacutoffofU^. and Pakistani rejected outfight.

^ Wim. ^aid to the Afghan guerrillas and the “The only stumbling Hockinow

spam 1

K**nL h “creation or a coalition government is for the Untied Stares to pmsure

I* k of Afghan and insurgent officials its friends to make a chrecein tavor

b “? *fai h before any withdrawal begins, the of the national reconciliation pro-

8
f\ ft E officials said. In addition, the pro- eesfc." a Soviet official wid.

4
, 3i rS i posaJ does not give a starting date in Mum»w. Pnmc
* 3 fio for the withdrawal of the esuxnated Hawke of Australia said Tuesday

H t* t 115,000 Soviet troops in Afghani- that Mr. Gorbachev had i°}dium

cs
55

sum. that he was considering a shortei

s t ^ i “We don’t see anything excep- timetable than 12 monihs for with-

ies k Kt fc
uonally fresh” in General Najib’s drawing Soviet uoops.

cess.” a Soviet officiaJ saia

IKKKS3S niMiargS-lg _iMr ,Nr „ THE pR)SON GUARD _ Bureau of

H5.000 soviet in ««» £5T«S£^rS5 in .0 re.ie>ecoUeasues ^A a. ending fte^necoon.

“We don’t see anything excep- timetable than 12 momns for with- Am, ^^ Atlanta federal prison. Cuban _ —
uonally fresh” in General Najib’s drawing Sovia uoops. ‘ -

:

speedi, said an adnnnisirauon offi- ^ Hawke quoted the Soviet __ • 1

i^S^oSiWS Cease-Fire Talks to Begin \ \

fleets the Soviet position, it doesn t ^ 24 hours and that that ___
; |

look very encourapng."
. misbi be the possibility of an eani- ~

M i-tf/VYI i
I

Other administration officials a withdrawal than contemplated. Jg I JYtilTflS I mlll/lC/ JL Mi* ^ —
characterized General Nmib s A Soviet official in Washington ./Xd

, f-1—« •
speech as the most recentm a flurry ^bned comment on Mr. Hawke’s VnUkv general amnesty; a lifting of me

. j A
|

dfaateraems suggesung flexibility rfL.u-bul^ that if ihe Umtcd By Guorce \ oislc>
t7alc of emergency, and denwyr*- . Cl I IT

57 ££ i* KB* f* *i«5 i

1st. 5

*wAmoc»d?*a

«*^^*LraS£2ssaas:2

Aldebert N®
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might be the possibility of an earli-

er withdrawal than contemplated.

A Soviet official m Washington

declined comment on Mr. Hawke s
. - j :r .v. I Tmiwf

Outline Plan
tnlliMKof jj, speech asthemost recent ua a iturn ^bned cornnwm on Mr. Hawke s

« ir. inn155s of suteraenis suggesting neubthty
remarks. but said that if the Umtcd

on the withdrawal umetabk.
but

states used its influence to push the

offering nothing concrete. A Suie
inlo negotiauons with

Department spokesman, Cnarics Kab^ “the timetable could be
r Tiusniv thatWD3I . -

bcaomavoB
ere manearailij
aglmachaijtv

p

ibalHomebi

declined comnwni on Mr. Hawke s ^ VnUlcv general amnesty; a hfting of the

mmarLs. but said that if the United By Lie of emergency and ’’den^ra-

Sutcs used its influence to push the Vr»
nlri ,i af uration.” which mclud^ such steps

guerrillas into negotiauons with MIAMI
rebel as ensuring freedom of the pie>>.

Kabul “the timetable could be more than half of Nicaragua, ^ng subsidies to sncmnieni
i

shortn "-
iroaH s^dSSJsi*^^!

aiissasss
*>atSw Plan. annomKciJ

i

miMAen <» «W Tuesday. demanlK an end W89'’
tuJ3-v until Jan^H. also

I

Department spokesman, x.nario
Kabul

E. Redman, saidTuesday that what
shortcT

is now required is “a date certain

for the beginning and completion
,

Afl“
of the withdrawal of Soviet forces.” that th

Mr. Reagan has saidhe will press adaram

the Russians to agree to a reason- turtac

abtewi^drawJmSgWff^

lire Iasi xear bhds»
terriuw>.'Some 500J%

ic^trrs ij thecnokfr

r the reb d ihc^i

= 5X' blouiai ns:

;hii piiob ia Ete
work 3 'ftime"am-

r.eil’ji. scnoohmaidpe

DraltarAiipof

:iisd 2J5E

C-:?-j’ir J5paufc

Crr::::o H:»tadktfc

rThe Ox’ of Af^ianistan

Najib Holds the Reins
xr:(n.r made no of orban taidlenu

dilion fi

p^Stosrs^s; >§“ sssrsb»r4*<^ )
i

Ortega Saavedra on Nov. 13 m
in 3 nuip that is part o

j

Washington are io_ be discusscd J
ft|nlM propoul indicates that

Thursday in Santo Dnaunap- ^ rcM> Ltum that the Managua

tal of the Dominican Rcpubliu ai
mmeQt comrols only a narrow

*r!SJ!Sa!5“JESclSd5!

The contras, who called for hos-

tilities to be suspended front ncu

Tuesday until Jan. 17. also said that

rebel troops would remain in cun-

S of nwre than MJAl «pu«

miles (77^00 square kdometersio

;i L-ounirv whose total

over by t-arainai ^
made uo of urban inidleciuals, Bravo;. Che Roman Calho c p

people who ^>eak Dari, a form of ma^dl^a
|f Santo Domingi

The significance

of 13 St.Jamess Sq.

inturbulent times.
tal of the Dominican ^epuuMc. - ernnwnl controls only a narrow

|

the first mediauon session presided Boy
Qf br)d a!on& lhe Pacific coast

over by Cardinal MigudObandoy
|J05l western analysts bdicje

Bravo, the Roman Catholic pn ^ conlra territorial claim to be
„ urban micucciuaia, wa™, tne cohim —

- .

ZGrSiSL peopled speak Dari, a form Of ^^Tsanto Domingo

KABUL, Afghanistan — He is
Pe
J^JLai ^«ib grew up in cities, for the first round of

Urge cities like' Matagalp*r
^Br

calkddte Ox.I^ScknaiM for the
fa^^i Sc Afghan^ OtoSo ihofes twS teli, which have never been h

Soviet-backedl leader of Afghani- ^r^iativemP^ » mediator, ^msu^
stan. Major uenerai wu. Pakistan. But ne jomeu X- most TrequenUy men- meyneg
notonly to his bulky phystque, but

andwas a-i early aUv of the former Imually.Ute most ircq^c a
dusively with military matieix

aS,,oto driving ipSnnr and te Ba'bnk Kan^. tinned w Sa" ,ow L“ proposed .h.i

amjroach to obstacles mhis path. now in the Soviet Union. Ri«.
which r0. zones, totaling 4 000 squar -

TsiolW by Moscow as ttelo^l
Recently, bowevo-. he has purged TJe d& in»r-

’DATE_

alt? 200F^
u;:;

— oiBS®?
,115

2
"
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-tf tnittokf

( in

i-V 91^

•jS®|

lusiaiicu ujf : . „ .

Communist Party chief on May 4,

^i^ng, indeed intimtdatmg.

ph
inSd5ionto5ie UUeofgcr^,

Ufa his role as head of the secret

pol.ee. General Nqubis

doctor, for the medical, degree be

camed at Kabul University in

l9

Chie title he is not using

,

• identunderanewMUMb^he

wbo ts now u.
. Ttv. contra plan, woten pur

SS'^Ssh£

“Hctfonegoi^oonaway^wa 8®g-^.rire pn>pasa| by Mr.

the tradinonal wavs, a W^ern point
j ^ gandunst

diolomat here said._ He wears a onenLiMi
cavino that “sunul-

Tbe contra plan, wluch pro- ^SB^SSiTS Orte^

daims the legtltmaCTOf the m be^
the hJimraguan army_ would

does not refer to th P mvniinni to let the con-

SlST ar-Mi wears a

aggtasf&wswmmSSSSI Sfivreaaa

be esiaousncu. *
. i

plan, the Nicaraguan army would

suspend operations to let the con-

tra forces move into the three

rones.
_

plSirapliciily. saying that “amul-
offida, al die Nicaraguan

utneously with the totuauon of e
JJJt Washin&l(m< avkcd for

rnauon ~ — -- .

agency say they do not have the

names.
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.Wie-.'^JS^SSSr* in Washing™. ‘II a imbury fo™
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(Jrindluvs Batik in

London. Ia St. James's

Square could be w« irth

hearing in mind if >xnt

have substantial sums to

protect during the current

upheavals in financial markets.

The Grindlavs ethos of total security and

private offers a reassuring alternative to the

markets' eapriciousness. WheAer >™.r need »

for long or short term investment protection,

firindlays gives you immediate;acce*ito

151) vears of international
banking expertise

marked by highly personal sen ice. m all rmijo

currencies.

The depth of our approach is complemented

bv the strength of our resources. In^addtnun

ro paid-up capital and resen es of some EriKJ

million, (irindlays is a

member of the Australia

and New Zealand

Banking Group, one of

the world’s top 100 banks

with assets of well over

AShS billion.

If recent experience inclines you to discuss

vour needs in confidence with experienced

professionals, why not ring Peter Hand or

Ian McPherson on ffi-4130 -Will:

It should prove a lor more rewarding than

trying to ride out the storm on your own.

Grindlays Bank p.I.c.

MemberANZ Group
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GLASNOST! Experts Devouring Feast ofSoviet Data ABM*
(Contimied from Page 1) vaiive: Nash Sovremennik, Pravda

figures again and w Mr. Fcshbach Sovietskaya Rossiya.

the numbers ring true. Thejournals and newspapers are

“Tie Soviets used torsi! at Mur-
printing genuine totes-

a
j™b-

ray for ‘Cold War statistics,' ” says

an at Harvard University. “Now |'Fgnlntim Chnr&oA
we have the unusual spectacle of r WUUiOTl IMOTgea
bearing individual views.”

Robert Conquest, an historian.

“Now they know he was right."
' In the dim, old days of Sovieto-

logy— that is, the period from the

Bolshevik Revolution or 1917 until

the ascent of Mikhail S. Gorbachev

in 1985 — Western scholars often

were reduced to the footprint-and-

bloodhound techniques of Sher-

lock Holmes.

Kjemlinologists looking for op-

position in the Pbiitbttro studied

the order of panbearers at state

funerals. Historians researching

the life of Trotsky found him

erased from official Soviet photo-

graphs and records. Sociologists

and journalists set out to describe

problems such as AIDS and drug

abuse while the Soviet press insist-

ed they did not exist.

Gfasnost has gone a long way to

rhangp all that. Western scholars,

intelligence analysts and students

of the Soviet Union are now able to

draw a dearer, more complete pic-

ture of policy debates and the soci-

ety in general simply by reading

o .
“It’s still not a bad idea to check

lie discussion of issues that has ai- out who is standing next to whom

lowed Western scholars to get a on top of the Lenin Mausoleum,"

dearer sense of public opinion says Stephen Sestanovich, director

among academics, working people of Soviet studies at the Center for

and even Politburo members. Strategic and International Studies

For years, Ed Hewitt, an econo- at Georgetown University. But it s

mist with the Brookings Institution even more important to analyze the

in Washington, found his Soviet speeches and debates between Po-

colleagues unwilling to discuss Iitburo and Central Committee

openly basic questions of pricing, people. We’re not the detectives we

inflation and unemployment, once had to be.”

“Now it’s turned around," Mr. Criticism in the.press occasional-

Hewitt says. “They argue nearly ly also opens a window on foreign

everything in the open, and their policy.

own economic figures are more This summer Uteraiumaya Ga-

pessimistic at limes than anything zeia printed the comments of an

that ever came out of the CIA." academic who ‘u—

~

u * ,u‘’

The dramatic denunciations and my and state

firing of Boris N. Yeltsin, the Mos
cow party chief, which most ana-

lysts interpret as a signal that Mr.

Gorbachev* has had to accommo-
date conservative sentiment in the

leadership, was described across

two full pages of Pravda.

“We always knew there were

quarrels at the lop. but since 1927

there had been a facade of unanim-
ity.” says Richard Pipes, an histori-

improve if mandatory military ser-

vice were eliminated.

Soviet newspapers and journals—
publications that uin years past bad

been nearly useless.

Although Mr. Feshbach and

many of bis colleagues are quick to

caution that the Soviet Union still

withholds a tremendous amount of

information in nearly every sphere

of life and still has riot been forth-

coming on a myriad of historical,

defense and foreign policy ques-

tions. Sovietology as a field has

been transformed by the Gorba-

chev Revolution.

Thevolume of new material, says

Professor Stephen Cohen of

Princeton University, is “astonish-

ing."

“Now Sovietologists have to

work for a living."

The Soviet press, which was once

nearly monolithic, now features

publications both liberal — Mos-
cow News, Izvestia and Ogonyok,

to name a few— and more conser-

RussionsLose

On Black Tie
Sew York Tima Service

WASHINGTON — In the

rough bargaining for next

week’s summit meeting, Mik-

hail S. Gorbachev has already

had to make one concession to

President Reagan: The White

House dinner Tuesday will be

black tie, not business dress as

the Russians requested.

Mr. Gorbachev maycome in

street attire anyway, but Presi-

dent and Mrs. Reagan have

made a concession in return.

They wiQ attend the dinner giv-

en by Mr. Gorbachev at the

Soviet Embassy the next eve-

ning, Traditionally, they would

have let Vice President George
Bush represent them.

show a few months
several retired g«

military policy.

Izvestia, the government news-

paper. recently published an article

describing corruption and black-

marketeering among Afghan offi-

cials and Soviet soldiers m KabuL

Sovietology as a profession did

not anticipate the ascendancy of

Mr. Gorbachev. And even fewer

expected him to push so hard for

change.

“The rise of Gorbachev’s reform
government posed a test for Sovie-

(Continued from Page 1)

not to delay the report past the

Dec. 1 deadline set by Congress.

The Defense
lion was set by Caspar W. Wein-
berger before he left office as secre-

tary of defense on Nov. 20.

The radars, called Flat Twin and
Pawn Shop by analysts, were buDt

early 1970s at Saiyshagan, a

o thought the econo-

of technology would

A television

iths ago featured

;enerals debating

in the early

missDe test range in the south-cen-
tral Soviet Union. They were
moved to Gomel and the Moscow
region this year.

U.S. intelligence officials said

the radars were designed to track

incoming U.S. ballistic missiles and
guide Sonet anti-ballistic missiles

to destroy them with nuclear explo-

sions, U.S- officials said this makes
the radars subject to anABM trea-

ty requirement that such radars be
deployed only at agreed test ranges.

CIA Assesses Gorbachev
U_S. intelligence experts said

Wednesday that Mr. Gorbachev is

likely to fall short of his ambitious

economic goals but that an arms
treaty might soften the political

d£C5ricI5report' DEBATE: tt& Presidential Hopefuls From Both Parties Take Their Pokey

(Continued from Page 1)

tology and, by and large, Sovieto-

gv failed,"
'

logy failed," said Mr. Cohen, au-

thor of “Rethinking the Soviet

Experience." “We have to ask if

Sovietology anticipated, conceptu-

ally. a radical reform regime. And
if you go back to the writings, with

only a few exceptions, it did not"

Le Corbusier Artwork Sold
77tf Associated Pros

LONDON — Thirty-one paint-

ings, drawings, collages and pieces

of sculpture by the architect and
town planner Le Corbusier, who
died in 1965, were sold Wednesday
for £1 ,597,3 10 ($18 million) at auc-

tion in London.

Central Intelligence Agency ana-

lysts and other agencies generally

agreed in a report to Congress that

Mr. Gorbachev has set his sights rat

an unrealistic economic perfor-

mance through radical reforms and
sweeping plans for industrial mod-
ernization.

“Because Gorbachev’s program
is likely to come up short, the Sovi-

ets could face more difficult prob-

lems in the future." said Robert
Leggett, a CIA analyst. “Indeed the

crunch point could come as early as

1988 or 1989."

He said the military and con-

sumers would demand more of a

share of the Soviet total goods and
services.

“These pressures could lead to a

heated political debate and present

a major test of Gorbachev’s leader-

ship. he said.

and he described it as a “major
breakthrough in verification.'’

publican candidate, challenged Mr. ^ Kemp said. “We should not
Bush to say whether he was “m the rush^ signing a crcary with the
cockpit or m an econrany ndc m soviet Union until we force them to
the back of the plane when Mr. comply with previous agreements."
Reagan approved trading arms for Hc ^ ^ violated the
hostages with Iran. SALT-1 and SALT-2 strategic

“I think the Iran-contra report arms limitation accords, the Hel-

dealt with that," Mr. Bush re- sinki agreement and the 1972 Anti-

sponded without answering sub- Ballistic Missile Treaty,

sianlively on his role in the affair. Mr. Dole was the rally Republi-

Mr. Bush went on to assail the can aside from Mr. Bush to leave

bipartisan majority investigation enough room in his answer so that

that had documented many of the be might eventually vote for the

abuses and deceptions of the Iran- treaty when it is pnt before the
contra scandal. He endorsed the Senate for ratification,

minority report Profits from U.S. “1 am happy the president is

arms sales to Iran were diverted to signing it," Mr. Dole said. But he

support Nicaraguan rebels, known added: “We ought to be certain it

Gephardt shot lack, “You’re *
-

pronrise-as-you-go Democrat," *

Mr. Gephardt, who has bem
falling behind Mr. Simon in recta ' >
polls, compared the plans of tfe...

Illinois senator to those of
Reagan. “Simonomics is

Reaganomics with a bow tie;

Gephardt said, in reference to

Simon’s sartorial trademark.

time to tdl people what they

to know instead of what they wait

to hear." Mr. Gephardt saw flat

Mr. Simon has supported spenffif

to give “free false teeth and free

DOONESBURY

as the contras.

“You haven't answered my ques-

tion," Mr. Haig insisted. “You are

running fra president and I think

the American people want to know
the position you took."

The other Republican candi-

dates participating were Represen-

tative Jack Kemp of New York;

Bob Dole of Kansas, the Senate

minority leader: Pat Robertson, a

former television evangelist; and

Pierre S. du Pont 4th, a framer

governor of Delaware

The Democrats included Mr. Si-

moo; Bruce Babbitt, a former gov-

ernor of Arizona; Governor Mi-

chael S. Dukakis of Massachusetts;

the Reverend Jesse L Jackson;

Senator Albert Gore Jr. of Tennes-

see; and Representative RichardA
Gephardt of Missouri.

Of the Republicans. Mr. Kemp
was the only one who said he would

can be verified.” He said he wanted
time to “read and study' the pro-

posal, and he suggested he would

try to add provisions that would
allow Mm to support it

In their foreign policy segment,

the Democratic candidates repeat-

edly criticized Mr. Reagan’s arms

sales to Iran and his policies in

Central America. They questioned

his policies in the Gulf and assailed

Reagan subordinates fra the Iran- Mr. Simon described himself as a

contra affair. “pay-as-you-go Democrat," Mr.

They also skirted serious dis-

agreement among themselves. In-

stead they aimed their criticism at

the Republican candidates and Mr.

Reagan's record. But they repeat-

edly went out of their way to point

out that, unlike most of the Repub-
lican candidates on stage, they sup-

port the Soviet-U-S. arms accord.

When the Democrats were asked

who would be best equipped to sit

across the negotiating table from

Mr. Gorbachev, Mr. Jackson
supped up immediately to say be

already had met with Mr. Gorba-
chev and had met with more for- telephones fra millions of

dgn heads of stare than any of the Mr. Babbitt, whohas
candidates. “If you count the dead combination of tax increases

ones, George Bush has met with spending cats to deal with the deft-

more," he joked, a reference to cit, then fired bad: at the otfaeo.
*

state funerals that vice presidents “Fvejust heard a lot of flim-flam,"

are called on to attend. he said. He called for domestic-
- '

In thdr segment on domesticpo- spending cuts and a tax increa^

hey, the Democrats sparred oyer and accused the president, Cri*.

budget, taxes and the Reagan defi- grass and the other Democrats per
"

:

cits. the stage of refusing to “to starjc

Me. Simon was criticized forpro- up" and tefl Americans this. “Aac -

posing many new domestic policy I’m going to stand up," he declared' ~

spending programs while also.sup- rising and challenging the others g
porting a .constitutional amend- join him.

1

men! to balance the budget When When they remained seated, Mr

i

leader M«

*

Babbitt said, “There aren't a lot'd

profiles in courage here tonight**

INTERNATIONAL POSITIONS •-.*r

'

IS

INTERNATIONAL ORGANIZATION OF CONSUMERS ONIONS

• DIRECTOR GENERAL •

IOCU is an independent, non-profit foundation linking the activities of consumer
organizations worldwide. The Director-General will be based in The Hague.
There are also other offices in Penang and Montevideo. The Director-General is

the Chief Executive Officer of IOCU and will be responsible to the IOCU Council
for the direction, coordination and management of this important international

organization

.

Candidates should provide evidence that they possess the necessary skills for

the post. While experience and knowledge of the consumer movement is

desirable, applications will also be welcomed from candidates with relevant
experience in similar and related concerns.

Applications in English shouldbe sent before 1 February 1988 to: Dick Westendorp,
Vice-President, IOCU, Emmastraat 9, 2595 EG The Hague, The Netherlands.
Telephone: +31 70-47 63 31.

TIME
The Weekly Newsmagazine

We are looking for an experienced sales executive for

our Dusseldorf office. This is an opportunity to join the
advertising sales team of TIME-LIFE IntemationaL

You should have an impressive sales background and
an interest in advertising/marketing is a must. You are
internationally minded! but most importantly enjoy

selling. Ideally, you are 30-35 years of age and fluent in

German as well as

We offer full employment benefits, a competitive salary

and a company car.

Please send your application with salary history in

English to: Heiko von Ahlefdd, Area Saks Manage]
TIME Magazine, Konigsallee 58. D-4000 Dusseldor

All applications will be treated with strictest confidence.

VP INTERNATIONAL PERSONNEL

KLM serves 132 destinations world'wide.And at every single one you will find KLM’s

own ground staff. To offer help and assistance. And a friendly smile. co"©@

Even in those places you least expect it _. rji.ii a • 1
•

Anywhere in the world. Test us, try us, fly us. 1 flC Jl\£113D1C / klTlinC

Fortune 200 consumer products company. Will be based in

New York Gty headquarters. Seek international human re-

sources professional with training in aggressive consumer mar-
keting organizing, up through country, regional and head-
quaters generalist roles. Minimum 15 years international

experience. Fluent English and one or more other languages.

Attractive base salary, bonus and stock options. Global travel.

Phase send resume in confidence /or

P.o. BOX 534, Wilton, CT 06897 ttS.A.
Royal

European Human
ResourcesManager
We’re Aeroquip. an international manufacturer of power
and motion components with offices around the world. At
this time, we have an excellent managerial position avail-
able with our European Group which includes 2200 em-
ployees in 15 plants.

This position is located in our Baden-Baden, Germany
facility and reports to the European Group Vice President
Responsibilities include recruitment of top- and middle
managers and administration of employee development
programs including supervisory training and succession
planning.

To quality, you need at least 10 years’ personnel manage-
ment experience and the ability to write job descriptions
and evaluate jobs using the Hay System. In addition you
must write and speak German ana French.

Aeroquip offers a very attractive salary and benefits
package. For prompt consideration, send your resume to:
Nathaniel Jackson, Aeroquip Corporation. 300 S. East

Emp(a£er
J*Ck*0t1 , Ml 49203'197:L ^al Opportunity

Iworldwide
•TMaOWCOOHUIT

I NS E AD
(EUROPEAN INSTITUTE

OF BUSINESS ADMINISTRATION)
requires freelance

QUALIFIED EDITORIAL
ASSISTANT

for:

RESEARCH PUBLICATIONS,
BOOKS,
CASES,
INSTITUTIONAL BROCHURES.
English native tongue preferable.

RrJto2.«i'iJ"r-
Ph05 to : Research Department msCAD

Boulevard de Constance - 77305 TOMTAIMEBlfAU CedflH
PRAHCe,
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Raisa Gorbachev’s Visibility

Is ResentedbyMany Soviets

•V 5

'“nocn^N,

By Felicity Barringer
Ntk1 York Tima Senior

MOSCOW—A prime-time So-
viet broadcast ofMIkhailS. Gorba-
chev** interview on NBC News
roUed along untouched for 55 min-
utes, until the subject of RaisaGor-
bachev came up— and with it, by
implication, the ticklish question erf

her role in her hriSjahtTs grand
designs for Soviet society.

Then, with the altering of one
question saddle damnation of a
second, the notion that Mis. Gor-
bachev is ait intellectual force in
Soviet policy discussoos was dilut-
ed almost beyond recognition, un-
derscoring the sensitivity with
which ha- role is created here.
As American viewers saw it

Monday, theexchange went as fol-
lows:

Tom Brokaw, the interview:

mained uncut, the second Questionndquesu
and answer were cut entirely.

ft was the only change in dw
entire broadcast, and it was a sig-

nificant out Mrs. Gorbachev's im-
age as a well-educated, gracious
and stylish Sovietwoman hasdear-
ly charmed the United States,

which she will visit with her hus-

band neat w eek, but a marked fed-
ing of resentment bubbles around
her in her homeland.
“Did you seeitTUrn iratewife of

a high-ranking Soviet official com-
plained to an acquaintance last

winter, after the Gorbachevs were
shown on a visit (0 the Baltic re-

publics. “She took a
and later she took
shouldn't even be in the picture. If

she must be, she should he behind
him."

'v- »*»»«.*«. The very visibility that makestW *WevejJl noticed the conspkamus Mrs. Gorbachev the object of ap-
^esence of Mrs. Gorbachev in proving and consuming nrriovirv

Tah Their

.
Mr

?olk'SSM-i
oT.r ^»or toKe<»n. -Sj

10

Rea “fnoimci

Simon's
^noriaj

Ume u> leu

Mr. Simon

your travels.Do you go borne in the
evening and discuss with ha na-
tional politics, political difficulties

and so on in this country?"
Mr. Gorbachev: “We discuss ev-

erything.'’

Mir. Brokaw: “Including Soviet

affairs at the highest levefr

Mr. Gorbachev: “1 think l have
answered yourquestion in toto. We
discuss everything."

But as Soviet viewers beard die

superimposed Russian translation

proving and consuming curiosity in
<k. r l _ L. "j rthe West has fed a broad foclin,

Tuesday night, Mr. Brokaw first

asked if fthe Gorbachevs discussed

"public issues."

Mr. Gorbachev’s first answer re-

iOK in

many levels of Soviet society that

she is somehow overstepping her

position.

All the Soviet professions of sex-

ual equality fail to «pyk an overrid-

ing traditionalism that locks most
women into lower-paying jobs,

small kitchens and long food uncs.

In the governing bodies of the

Communist Party women are al-

most invisible. Not one of the 19

members of the ruling Politburo is

a woman.
The notion that Mrs. Gorbachev,

who bolds a doctorate; has a poten-

tial influence on policy permeates

the rumors about her. In these sto-

ries Ha influence always seems

somehow insidious.

For instance, rumor casts her as

a devious player in everythingfrom
the creation of a government com-
mission to investigate the griev-

ances of the Crimean Tatar minor-

ity (it is said she has Tatar
ancestors), to theeconomic restruc-

turing of the nation (she is rumored
to he the daughter of an active

participant in Lenin’s economic ex-

periments of the 1920s).

But by comparison with ibe

wives of carba Soviet leaders, like

Anna Chernenko and Viktoria
forward. , Brezhnev, her occasional public ap-

She pearonces seem frequent and her

demure demeanor boisterous. In

the Andropov years, neither the So-

viet public nor the West even knew
the leader had a wife.

One Russian, who admires Mrs.

Gorbachev, said: "She's cultured,

she** influential, she’s visible.

That’s like a red flag to a bull."

In the midst of the recent dispute

over the dismissal of Boris N. Yelt-

sin as Moscow party chief after he
nude a speech criticizing the pace
of change, a British newspaper. The
Observer, printed a story that Mr.

Yeltsin had criticized Mrs. Gorba-
chev by name. The papa said he

had objected to Mrs. Gorbachev’s
reported salary of 780 rubles a

month as a member of the Soviet

Culturol Foundation.

The Foreign Ministry spokes-

man, Gennadi 1. Gerasimov, dc-

nieu Monday night that Mrs. Got-

Carlucci WarnsNATO of U.S. Aid Limits
By Molly Moore
Jlafciiil-riii fWSmMt

BRUSSELS—The U S defense

secretary-. Frank C Carlucci,

warned ms European colleagues on

Wednesday that Washington can-

not continue pumping more money

into NATO defenses, despite

heightened concerns among the al-

lies over improving conventional

forces.

Mr. Carluoci's tough talk on the

U.S. contribution to the NATO
budget came as North Atlantic

Treaty Organization defense minis-

ters firmly endorsed the pending

superpower agreement to eliminate

shorter- and medium-range nuclear

weapons.
The prospects of that agreement

have drawn new attention to NA-

TO's ongoing effort to modernize

its defenses.

The pending treaty, along with

the financial difficulties of improv-

ing NATO's conventional forces,

dominated the twixiay meeting of

the NATO Defense PlanningCom-
mittee here. The meeting ended

Wednesday.

The final communique stressed

the need to improve conventional

forces. However. Mr. Carlucci said

after the session ended, "I'm net

going to make the claim there were

will be large-scale improvement in

capability, given the constraint we

all face."

Lord Carrington, theNATO sec-

reury-genaat, said. “The U5. is

suffering increased financial diffi-

culties and can’t be expected to

carry as large a share of the defense

burden as in the past."

He said that Mr. Carlucci had

informed the nrinisicn of“the facts

of life" about the U5. military

budget.

Mr. Carlucci said he told his Eu-

ropean counterparts that NATO
would have to become more inno-

vative in stretching its financial re-

sources.

The defense ministers reiterated

their earlier support for the U.S.-

Soviet accord on banning missiles

wiih a range of 300 to 3.000 miles

1500 to 5.000 kilometers), noting in

the communique, “We welcome

and fully support the agreement.”

They urged additional move-

ment ’in ongoing talks between

Raisa Gorbachev'

bachev received a salary for her

work on the foundation.* and that

ha name had been mentioned in

Mr. Yeltsin's speech, which has not

been published in the Soviet

Union.

Nonetheless, the resentment of

Mrs. Gorbachev’s prominence is

clearly outweighed by admiration

among many young people, nho
like the way she gites the he to the

stereotype of die lumpy, dowdy
wife in a babushka.

*Sbe‘s the model of the Soviet

woman as it might be sometime in

the future," said one. "Bui we’ve

got to walk a longw ay before we're

going to get there."

UNMust Borrow in FinancialMarkets

For First Time,
Perez de Cuellar Says

NATO and the Warsaw Pact on
reductions in conventional arms.

Although some European lead-

ers have said that they expect tlx:

U.S.-Soviet agreement’on interme-

diate* nuclear forces to create an

atmosphere (hat could produce

progress in the talks on convention-

al weapons. Lord Carrington said

he believed that a final agreement

on such weapons was still years

away.

Paris-Bonn Link? Backed
The United States is in favor of

the growing French-West German
military links and believes such

moves will strengthen NATO. Mr.

Carlucci was quoted as saying

Wednesday in a report from Brus-

sels by Reuters.

Responding to a question at a

news conference after the minis-

ters' meeting ended. Mr. Carlucci

said he knew of concern among
membersova growing military ties

between Paris and Bono.

“My own view." he said, “is that

those are perhaps desirable things

to have happened." He added. “As
far as we’re concerned, the more

By Paul Lewis
Vr* Yrrt Tinuz Seni.f

UNITED NATIONS, New
York—The United Nations secre-

tary-general. Javier Perez de Cuel-

lar.* told member states Wednesday
that the UN must start borrowing

in financial markets for the first

tune to avoid the threat of insolven-

cy next year, largely as a result of

the U.S. failure to pay its dues.

He told ibe General Assembly

that without such borrowing and

without additional contributions

from member governments, the

UN would run out of money next

c^^SSSB
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Irish Leader Moves Warily Against IRA
August, assuming thauhe amount

and timing of the
*

By Francis X. Qincs
Sew York Time* Servicv

and accused -
DY2£!

-

C
^f

craed

in7T. “* Pnafcu litical violence could re-emerge as a

r ^ kata .threat to Ireland, Prime Minister

,,'v
‘ ^“^BttV.^CharlesJ. Haughey is presiding un-

f-L ...
* *nKncasife-; easily over two initiatives againstm

the Irish Republican Army.
nun

|
^esgmg

ticifc. fo *e First, Mr. Haughey contifl-
;o:r. turn Ued on Tuesday a wedclong series

tiitv remamj^i of raids on subjected IRA border

ISITIOXS
public against the outlawed move-
ment.

Angola Rebels Free 2 Swedes
Reuters

NAIROBI — Angola’s rightist

UNITA rebels said on Wednesday
fish aid

;0NSUM£RS UNI

they had freed two Swedish

workers whom they kidnapped in,

northern Angola more than two

months ago.

In the second, he accepted intro-

duction in Parliament at midnight
Tuesday of the European Conven-
tion on the Suppression of Tenor-
ism. a step long sought by Britain

to make it easier to extradite IRA
suspects from Ireland.

Mr. Haughey is trying to soften

the ensuing political controversy

by seeking to amend the conven-

tion and has threatened to call ejec-

tions if Parliament rebuffs him on
the matter this week.

After years of being criticized as

a politician who flirted too easily

with IRA sympathizers. Mr.
Haughey has suddenly emerged at

the head of what is perceived as a

crackdown against terrorism.

He has told the nation that re-

cent events raised “the overriding

need to preserve parliamentary de-

mocracy" from terrorist threat

The sobering events died by Mr.

Haughey include the IRA bombing
Nov. 6 that killed II civilians in

Enniskillen, Northern Ireland.

More threatening, from the

prime minister's viewpoint, is the

interception by France in early No-
vember of a boatload of sophisti-

cated new weaponiy, including

parts for surface-to-air missiles,

that was bound for Ireland and

purportedly destined for the IRA
arsenal.

Mr. Haughey indicated that the

raids by troops and the police are

aimed at finding aims that are

feared already to nave been landed

for possible use against targets in

Ireland.

The IRA's political arm. Sinn

Fein, denies any such strategy,

stressing that the paramilitary

movement mins at targets in Brit-

ish-ruled Northern Ireland, not in

the Irish Republic.

Thus far, the main effects of the

raids have been the arrest of four

IRA fugitives and the discovery of

two large, elaborate bunkers. No
weapons have been found, accord-

ing to the authorities. .

Mr. Haughey is trying to carry

itiun conven-

Several people have been de-

tained for questioning, and (here

has been closer than ordinary coor-

dination with Northern Ireland au-

thorities.

* uyii

through on the exiraditi

lion, endorsed in 1986 by the previ-

ous Parliament, but he also wants

to demonstrate some independence

from Britain to Irish voters. They
have long been skeptical that Irish

suspects can be treated fairly under

British justice.

The government of Prime Minis-

ter Margaret Thatcher rejected an

earlia proposal by Mr. Haughey to

reform a court system in Northern

Ireland whereby a single magistrate

serves as both judge and jury in

terrorism cases.

Mr. Haughey is trying to have

the extradition convention amend-

ed to give the Irish attorney general

veto power in determining whether

there is strong enough evidence for

extraditing IRA suspects.

US. contribu

lions in 1988 follow the same pat-

tern as this year.

To stave off insolvency next

summer, he asked the General As-

sembly for authority to borrow as

much as 550 million on interna-

tional financial markets at com-
mercial rales of interest to tide the

organization ova until all members
pay what they owe.

If ibe General Assembly agrees,

this would be the first time the UN
has borrowed on commercial mar-

kets. In che 1960s, die world body

raised about 5269 million to help

pay for its peacekeeping operations

in the Congo through a bond issue

sold to member governments.

In 19SI and 1985. the UN Secre-

tarial sought permission to borrow

commercially as several other UN
specialized agencies are allowed to

do. including the World Bank and

the International Labor Organiza-

tion. But it was turned down.

of S 100 million to meet financial

emergencies, has been exhausted.

But payments to the Working
Capital Fund are divided between

member states on ike same basis as

the regular budget. UN officials

said. Since the United States al-

ready is behind in its regular bud-

get payments along with many oth-

er countries, the UN is unlikely to

get more than an additional S50
million to S55 million from this

source, these officials say.

The secretary-general also asked

permission to “self* the unpaid

U.S. debt to other member coun-

tries for cash.

"The UN must enjoy financial

stability for it to serve effectively

the social, economic and political

needs of theworld today and of the

next century." Mr. Perez de Cuellar

said.

Assuming the United States pays

about half its $212 million annual

contribution next year in the final

quarter as ir proposes to do this

year, the secretary-general calculat-

ed that the UN would run out erf

money in August. He estimated

that expenditures will exceed in-

come by S37.4 million in the third

quarter of 1988 and by S72.6 mil-

lion in the final quarter.

This means that the UN would

effectively ask other governments

to pay the outstanding U S. contri-

bution. giving them in return non-

interest-paying bonds that would

be redeemed when the United

Stales pays its arrears.

In his report, Mr. Perez de Cuel-

lar said the organization faces in-

solvency next year despite ibe

economies it has made He said

spending has been cm by 7.8 per-

cent this year and that savings will

exceed the goal of S146 million.

cohesion there is in the European

pan of the alliance the stronger the

alliance is."

Prime Minister Margaret
Thatcher of Britain said in Novem-
ber that the ties between West Ger-

many and France could undermine
NATO by creating a competing

structure. France left NATO's mili-

tary command in 1966.

Furthermore. Prime Minister

Giovanni Goria of Italy has been
quoted as saving that the French-

West Goman links contravened

che spirit of European defense co-

operation.

Mr. Cariucri said, however, that

he understood ihat the Paris-Bonn

links were aimed at strengthening

NATO.
“We don’t get nervous about

those things." & said. “1 know of

no initiative under way right now
that is directed at undercutting

NATO.”

In addition, the secretary-gener-

al asked member states to provide

an additional $100 million to the

UN Working Capital Fund. This

fund, established in 1981 at a level
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The Gateau de Blenincourt. a

seventeenth oentiny b?'^omtm

de Brosse is located 125 km (80

north of Paris near the historic town of Com-
. . % «n Vuvtv rtf thr

sequently lived there for many years. While

at Blmncourt, Anne Morpn collected works
r 1 1 L. —n—

-

ill, ItiMnMi
of art and documents Jtflatins the Wstory

ndalionsfi

Chateau was desomw aunu$

Revolution but four esquisite pavilion

buildit^s ifimain in which the museum is

of Franco-American relations from the Amer-

ican Revolution to the present day. In 1929

she presented BKhancourt and its collections

to the

French

housed-

. .N.-TfT^T
,
(0

S&P

founded

Bierancourt museum was

}«3 by Anne Mot^n ,
rof the

financier J.P. Moigan. who bou^t the

. mr7*«cWtii»r the wounded an

government

and it was

erJ.P. Moigan. wno doi^ui u*

tv in 1017 to shelter the wounded and

• * World War I and sub-

given the

stausofa
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French natic

museum and was officially

named the Museum of

Frendh-Auaerican Friendship.

The exhibits, composed of paint-

sculpture, historical memorabilia and

doeumenis are extreindy varied and evay-

thing in the museum illustrates either histori-

cally or artistically the dose relationship

between France and the United States over the

past two centuries. Among the most moving

souvenirs on display are a Ford ambulance

used by the American Field Service during

World War I and die order for D-Day dated

June 6, 1944, signed by General Eisenhower.

The museum ako illustrates the

rich cultural and artistic exchanges between

the two countries, with exhibits from the

many French artiste drawn to America for

inspiration as weti as those American paint-

ers influenced by France.

Led Ire its dynamic curator Pierre

Rosenbeig, Bterancouit has ©anting plans for

development, including the expansion of

the museum’s ait collection through the

i' naintinss frompermanent loan of fifty paintings from the

Louvre, the Musee d’Otsav ana the Centre

George Pompidou. Tins permanent exhibit

will be housed in one of the pavilions—
renovated and expanded for the purpose. In

the surrounding grounds, a botanical mu-

seum has also been created using American

species. It includes
'

an arboretum of

American trees selected

for their autumn foliage.

The French

government has re-

sponded by inenasingite
i

subsidy bid substantial
1

outside funds will also

be needed. A fully tax-

exempt US foundation

— American Friends of Bierancourt, Int,

has been established and the Florence Gould

Foundation has contributed aroeda!

notching grant of SSOOjOOO. Other leading

foundations as well as leading companies

with Franco-American ties ako contributed;

Dillon Foundation, Disiey Foundation,

Frederic Henry Prince Foundation, Mona
Bismarck Foundation^ Seth Sprague Founda-

tion and Air France, Giron, Elegance Ino,

France Telecom, IJLM., Manpower,

Morgan Guaranty Trust Company of New York,

National Cash Register Fiance and Salomon

Brother.

Bierancourt urgently needs your

hdp. Please fill out the coupon bekw and we will

send you complete information.

American Friends of Bierancourt, Inc.

Paris Office: 34- avenue de New York,

75116 Paris, Td. (1) 47 20 22 28.

New York Office 1221 Avenue of the Americas

New York, N.Y. 1002aTd (212) 790 678a
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The Gorbachev Show
Skeptical, Hopeful
The Soviet leader who will arrive next

week in Washington will be less a stranger

to Americans than any of his predecessors.

Just a few days before his summit visit,

Mikhafl Gorbachev was there for ail to read

in his new book, “Perestroika," and for all to

see in an interview on American television.

The reviews were quick and varied: canned

and candid, belligerent and believable, inspi-

rational manipulative. Such drama re-

views mean liule. Worse, they hide what

matters — the fact that the Soviet leader

allowed M*=elf to be questioned without

conditions byTom Brokaw ofNBC and the

facts of fhangp in the Soviet Union.

The television interview gives credibility

to Mr. Gorbachev's policy of glasnost, or

openness. Events in his country put flesh on

his policy of perestroika, or restructuring.

He has slightly opened the emigration spig-

ot, given greater freedom tu question the

party and the government, and faced up to

the severe economic difficulties that re-

strain Soviet military expenditures and

force a new look at Afghanistan.

There is no telling bow durable bis new
policies are, or how far he will take them.

But they are not just words, not just theat-

rics to be assessed by political drama critics.

They represent tangible changes in Soviet

society, improvements for the Soviet people

and grounds to explore the Soviet leader’s

foreign policy overtures with seriousness.

What are the messages Mr. Gorbachev

wants Americans to hear? He offers an un-

usually coherent view of the world in his

book. The Soviet economy, he writes, “had

fallen to a level dose to stagnation." His

people were dispirited. There was “disrespect

for the law and encouragement of eyewash

and bribery, servility and glorification."

Only a thoroughgoing restructuring, indud-

ing the introduction of market incentives,

could alter this. The public must be involved

That requires unaccustomed telling of truthf

and facing of facts — in a word, glasnost

Restructuring is also necessary inter-

nationally. Economic conditions make the

traditional “Imperialist” ways of gaining
power impracticable. Nudear weapons

mean that war can no longer be seen as an

extension of politics. Today’s problems can

only be solved cooperatively. There can be

“either equal security for all or none at all."

This severe assessment of Soviet problems

must not be mistaken as a sign of weakness,

Mr. Gorbachev hastens to add. If adversaries

remain regrettably stuck in old thinking,

Moscow will remain strong and match them
Nor does he make any pretense of eliminat-

ing communism. Perfecting, not rejecting,

Soviet socialism is the goal.

The party tine is drearily evident in his

history of the division of Europe, the Soviet

invasion of Afghanistan or emigration of

Soviet Jews. Yet he has a remarkable under-

standing of foreign drinking. He challenges

the notion that perestroika is destined to be

overwhelmed by the Soviet system. And he

knows what threats worry the West: Khru-

shchev’s “We will bury you." the theory of

exporting revolution and his own new “de-

signs" on the Pacific or his wily wooing of

Europe. He tries to lay these concerns to rest

His words are only part of all that most

go into judging him. Whatever he says of

ami-imperialism, his troops in Afghanistan

say more. By crushing his proteg6 Boris

Yeltsin for speaking too boldly against the

slow pace of reforms, he demonstrates the

actual limits of the Soviet leadership's toler-

ance. But undeniably his policies are also

helping the Sonet people. And without new
Soviet flexibility on foreign affairs, this sum-

mit meeting world never have come about.

Americans are naturally and rightly skep-

tical about Soviet oratory. They are also

habitually hopeful, and eager to see if some-

thingcan be worked oul Ibis is not a bad set

of attitudes with which to greet Mr. Gorba-
chev and what he is doing in his country.

— THENEW YORK TIMES.

Not So Reassured
What is it that Americans want of Mik-

hail Gorbachev, anyway? An accomplished

television manner? Personal affability? Pro-

fessional competence?Command of theba-

sic material? All these things were in evi-

dence in the Soviet leader's interview with

NBC. But they hardly slake American cari-

osity. We suspect that most people were

peering at the broad, patient, intelligent

face, rifting the words for a sign that behind

the warming atmosphere of the summit
there lies a firm basis for steadying a rela-

tionship that has seen all too many turns

and perils. Is there such a sign?

Certainly Mr. Gorbachev contrived an im-

presaon that he wants a successful summit.

On strategic defense, he stated a more mod-
est position that may approach the more
modest one the Reagan administration has

been moving toward— positions that look to

major early reductions in strategic offense.

On conventional arms, he hinted at a
flexibility that could ease anxieties stirring in

Europe as a result of the treaty eliminating

medium-range missiles, itself a pioneering

accord that is due to be signed next week.

On Afghanistan, a test of Soviet interest in

reasonable global conduct, be kepi alive the

opening for a Soviet retreat that has always

been the fust requirement for a settlement

Still, most of us were looking for more

than positions on issues, central as these are.

There is a feeling in the air that Ronald

Reagan and Mikhail Gorbachev, unlikely

pair, have created a promise whose realiza-

tion depends greatly on the relatively young
man currently at the Kremlin helm. On this

score the interview was not so reassuring.

Mr. Gorbachev has the brainpower, but it

has cot so far been matched by the breadth

of experience that might let him shed a
characteristic Soviet provincialism. He has

some cartoon ideas about America and a

hesitation to address before a Western audi-

ence the very shortcomings of Soviet society

that prompted his “restructuring."

To take Western interest in emigration as

a trick to steal Soviet science would be

laughable if it were not so wrong and mean.

To present the Afghan crisis as “first and
foremost" the result of outside interference

is at best misleading and evasive.

On television, Mr. Gorbachev can show
an undeniable restraint and poise, but

these qualities tend to fade when the heat

is turned on. That leaves American view-

ers to conclude that Mr. Gorbachev is

tough—which no one doubted, but which

is hardly enough in itself to sustain the

improved relationship that both sides pre-

sumably are reaching for.

So much for the televised Gorbachev.
Now comes the real one.

— THE WASHINGTON POST.

Hypocrisy on Hostages
It's a wonder how Charles Redman, the

State Department spokesman, kept a
straight face when he attacked France on
Tuesday for dealing with Iran to obtain

the release of French hostages in Lebanon.
Mr. Redman's criticism implied that the

virtuous United States would never stoop

to rewarding hostage-takers.

He spoke without any reference to the

Reagan administration’* folly in secretly

selling anti-tank rmssOes to Iran in return

for Images. At precisely the same time, the

State Department was lecturing Europeans

on the need to embargo any such arms sales

and to take a tough fine on terrorism. It is

hard to say which is more offensive, the

hypocrisy or the silliness of the words Mr.
Redman was obliged to utter.

What France is doing is certainly ques-

tionable.To getback two tostages. President

Francois Mitterrand and Prime Minister

Jacques Chirac have moved to resume repay-

ment of a bilhon-doilardebt to Iran incurred

before the revolution, and toaDow the depar-

ture of an Iranian hdd for questioning about

a wave of terror bombings. These conces-

sions surely undercut avowals of the allied

democracies at the Venice summit meeting

last spring never to make such concessions.

But the French action was not surrepti-

tious and can he openly debated. Thai was
something denied to the American people

and their elected representatives. President

Reaganwaved aside hisown supposed scru-

ples, as wefl as protests by his secretaries of

state and defense, to swap missiles for the

promised release of hostages.

A State Department official who declined

to be named made the right point: “We
found out the hard way. What we did hangs

over our heads, that’s true. But we made it

very dear we are never going to deal in that

manner again. We learned our lesson." If so,

why say so off the record, while making

America look ridiculous on the record?

— THENEW YORK TIMES.

Other Comment
Poles Withhold Confidence

No one has suggested that the voting was

not secret, or that the count was rigged. The
Russians, even in the age of Mikhafl Goiha-

cbev, permitting a free vote in Eastern Eu-

rope? A milestone has surely been passed.

The fact remains that General Wojdcch
Jaruzelski required a 51 percent majority

under the hitherto redundant Polish consti-

tution, and failed the test. Poland can nowgo

course of allowing the braised but not beaten

general to continue his policy of steady liber-

alization, coupled with a period of long-

drawn-out price rises (prices have become
the single toughest challenge for Communist
rulers everywhere) instead of a short, sharp

shock. This seems a fairly dismal prospect

for Poles, but they were at least asked.

— The Doily Telegraph (London).

continue, with the union organization

launching a new wave of protest— in which

the general might be ousted by a hard-liner.

Or Solidarity wifi take the more sensible

The verdict of veteran dissident Jacek
Kuron is both moderate and sage: The
referendum result “does not mean that soci-

ety is opposed to swift economic andpofiti-

cal reforms; only that it has no confidence

in those who are carrying them out"
— The Guardian (London).
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OPINION

Fora Return to Consensus onAmerican Foreign Policy

tin*

... -Mr

WASHINGTON — Partisan bickering
among those who are supposed to be

our political leaders has gone too far. It has
become a greater threat to our nation than
external pressures from the Eastern Bloc or
internal weaknesses in the economy.
Throughout America, and indeed the world,

perceptive people see what is happening to us.

They do not doubt Americapability to meet
difficult challenges once we unite with a com-
mon sense of purpose, but they are tnily fright-

ened that our leaders are unable to put political

differences behind them in acommon effort to

By Senators David L. Boren and John C. Danforth

Mr. Boren is a Democratfrom Oklahoma. Mr. Danforth is a Republican from Missouri.

retary Robert Lovett and Arthur Vanderibeg;

:

support obvious national interests.

Since we arrived in the Senate aSince we arrived in the Senate about a de-

cade ago. partisanship within the institution

has increased alarmingly. Some partisan one-
upmanship may be expected in domestic mat-
ters. but it has spilled over into foreign affairs.

In consequence; the stable and resolute foreign

policy one should expect from the leader of the

free world has been undermined by ongoing
antagonism and turmoil between Congress ana
the executive branch of our gpvenunenL
On the one hand. Congress is alarmed at

the freebooting adventurism of a go-it-alone

executive, as exemplified by the Iran-comra
affair. On the other hand, the executive

branch complains that Congress consists of

535 secretaries of state who cannot resist any
opportunity to interfere with arms negotia-

tions and to micromanage foreign relations.

The result is that mutual suspicion and a state

of flux have supplanted the predictability and
sense of purpose which characterize a leader-

ship position in world affairs.

dors. In recent times. Congress has confused

this shared responsibility for foreign affairs

with incessant and irresponsible tinkering.

Routine authorization and appropriations

bills have given members almost limitless

opportunity to weigh in on everything from

the maximum allowable height above sea lev-

el for the ate of the Soviet Embassy in Wash-

ington to the precise manner in which our

forces are deployed in the Persian Gulf-

Last year the Senate conducted 20 roll-call

votes on aid to the Nicaraguan contras, in an

Persian Gulf, and finally decided to defer for

two months anyjudgment on the practice of

reflagging and escorting (til cankers.

That son of vacillation typifies one of Con-

gress's most egregious habits in the field of

foreign policy. Whether it is in (be Persian Gulf

or Central America. SDI or SALT-2 compli-

ance. fundamental questions go unresolved.
w .1-: ’ t-J
Everything is seen as subject to future debate.

AS Issues remain on the table, or can be

brought back to the table for further consider-

ation. Even the much heralded compromise

between Congress and the administration on

how to interpret the Anti-Ballistic Missile

Treaty was an agreement to put off a resolution

of the issue until next year.

The free worid lodes to ibe United States for

leadership, but who can follow a leader that

cannot deckle where it is going and that sets

out first in (me direction and then in another?

In light of the debade of Vietnam and the

Iran-contra fiasco, it is unreasonable for any

administration to earned Congress to confa
upon it the blind confidence ofanotherTonkin

Gulf Resolution. Yet surely there is room fora

modus vivendi betwea an autonomous execu-

tive and a tinkering Congress. The time has

come for rebuilding a truly bipartisan foreign

policy in which congressional deference in the

An informal meetingcould

drafta statement ofagreed

foreignpolicyprinciples and

exploreasystemforresolring

foreignpolicydisputes .

unending effort to fine-tune the precise cir-

cumstances in which military or humanitar-cumslances in which military or humanitar-

ian assistance might be offered.

During recent consideration of the Stare

Department authorization bill. 86 floor

amendments were added dealing with such

Unlike parliamentary systems, our Constitu-
tion divides foreign policy responsibility be-

tween two independent branches of govern-

ment. The president is the commander in chief,

but Congress gives its advice and consent to

treaties and to the appointment of ambassa-

amendroents were added dealing with such execution of policy would be offered in ex-

matters as the proper deconim for motorcades charge for legitimate consultation and trust in

carrying foreign visitors around our nation’s the formulation of policy. Congress would

capital (eg. no bonking) and the closing of our agree to restrain its backseat-driver activities in

embassy in Antigua. Most of these amend- exchange for a role in planning the trip,

ents bad received no committee conridor-

embassv m Antigua. Most of these amend-
ments bad received no committee consider-

ation and little debate on the Senate floor.

This fall the Senate wrestled forweeks over
whether to invoke the War Powers Act in

connection with America’s presence in the

exchange for a role in planning the trip.

The beginning of a new bipartisan foreign

policy might be patterned after the efforts of a

Democratic administration and a Republican

Senate in the post-Wodd War 13 era. Then,

Secretaryof State George Marshall, Undersec-

met informally at the Wardman Park Hotel to

draft a general statement of the principles d
American foreign policy. Thar meetings
formed the bass of Senate Resolution 239,

'1

Vandenberg Resolution, which in turn set the

stage: for the North Atlantic Alliance and
added support to the Marshall Plan.

-

In many ways the now aging and tattered*!

consensus that emerged from those meerh^a
and played a dominant rede in American for—'

Se^dcsest l^^wehave^TSrignp^i
blueprint for today. Our generation has not?,

had the wifi to create a new one.
.

We suspect that an informal meeting be->
tween a untiled number of administrating

forth a broad consensus on the fundament^ ;

objectives and principles of foreign policy

that could provide the starting pointfora new ?
spirit of bipartisanship. What is needed is *

both a general statement of foreign poB«
;

principles in the manner of (he Vandenbog
Resolution and an ongoing process for wotfc :

ing out specific differences as they arise, bm -

before they are ripe for legislative action.

If the views we nave expressed make sensed
then the question remains: Where do we gn^
from here? The answer depends on what re,?
spouse, if any, we evoke from the admiostra^*
non and members of Congress. We .would-
hope for an informal meetingofno mote tfuny-

a handful of administration representatives’

and interested members of Congress for the*:

- -• - J*

If the call is for volunteers to convene such

a meeting, then count us in.

The Washington PasL . ?

While WashingtonWas GettingTough, MoscowWas Tilting to Iraf
.‘ T -

T1 ARIS The American diplo- Rv Tim TTnarrlanfl that it sirmR iw meets ft. Pronrti’c aitn me fA nrtrmalViA JP aris — 1 he Amencan diplo-

matic campaign to isolate Iran

and compel an end to the Iran-Iraq

war is beginning to falter, under-

mined by secret deals that Tehran has

been able to strike in recent weeks

with France and the Soviet Union.

As painful as it is to see good in

anything that benefits Iran's ayatol-

lahs, this could be a doud with a silver

lining. It may force the United States

to look seriously at the big force it has

assembled in the Gulf, at an annual

cost of S200 million, and detemnne
what it should be doing there.

The American armada has been
described in Washington as support-

ing the diplomatic campaign to pres-

sure Iran to begin peace talks with

Iraq or suffer sanctions voted by the

Security Council But these goals ap-

pear increasingly difficult to achieve.

“They do not want peace, they want
Saddam Hussein's skin." a European

official deeply involved in this conflict

says of the Iranians , dismissing the

idea that Tehran will ever come to a
bargaining table with Iraq's ruler.

of two French hostages in Beirut and
the French decision to allow the de-

parture from France of Wahid Gordji,

an Iranian Embassy translator wanted
for questioning in a terrorist case.

Tehran and Paris are now speaking
publicly about moving toward more
normal diplomatic relations, broken

By Jim Hoagland that it neither accepts nor rejects it

f Iraq’s foreign minister, Tanq Aziz,
a Beirut and some Western and Arab diplomas,

complained uubDdv about Sovietsup-
the de- Iran has reportedly cm us support for

for inn's defying tactics in re-

abid Gatin. Afghan guerrilla forces and stopped ,n i«tmaL

off last July after Mr. Gordji took
refuge in the embassy here.

The arrangement Iran hiThe arrangement Iran has struck

with the Soviet Union is stifi largely

seem, but its outlines are dear for

Afghan guerrilla forces and stopped

stirring up religious sentiment among
Moslems inside Soviet Central Asia,

while the Soviet Union has rcdprocai-

ed by helping stall a vote in lire Securi-

ty Council on sanctions against Iran.

The Soviets say Iran must be given

enough time to provide a dear yes or
no to the UN peace proposal that has

marks on Monday to British journal-

ists in Baghdad. Such a complaint is

unusual for the Iraqis, since Moscow
provides about 80 percent of their mil-

itary hardware: Iraq's only other ma-
jor arms supplier is France, the other

primary target of the new Iranian

campaign of diplomatic opening.

A curious aspect has been thefluumc ux piupuaoi urn ucw a cunous aspect has Been tne
been presented id both rides, Iraq has American refusal to force a puhfic
accepted the plan, wide Iran has said

“They want to break Iraq apart And
all the Security Council resolutionsall the Security Council resolutions

will not change that. They are pursu-

ing a dedicated, skillful strategy that

wOJ soon outflank the Americans."

The French package deal surfaced

last weekend with the sudden release

“Destination Beirut or Tehran? With or without baggage? Window or aisle?

Smoking ornonsmoking?”—A cartoon by Plantu in Le Monde (Paris) mocking
Wahid GordjTs pre-departure interrogation by a French examining magistrate.

Beginning oftheEnd ofthe Cold War?
L
ONDON — In the days before fiv James Reston who inlerPrcl Mf- Gorbachev's the

z the Reagan-Gorbachev meet-
3 mv rrvrriv a in rarti^

ing, a reporter from Washington

finds a surprisingly hopeful mood
in Western Europe about East-in Western Europe about East-

West relations. It is notjust anticipa-

tion of the first limited agreement to

reduce the superpowers’ nudear ar-

senals. One even hears thoughtful

speculation about the beginning of

the end of the cold war.

Here, as in the United Stares,

there are differences over the elimi-

nation of intermediate- and short-

range nuclear weapons, doubts
about the leadership of the White
House and the Kremlin and anxiety

about the economic and Financial

outlook for 1988. But paradoxically

there is also a feeling that the longer-

of the century are more positive.

There seems to be more agree-

ment that the danger of war has

receded, that there has been a de-

cline in die ideological rhetoric of

Washington and Moscow, that limit-

ed nudear arms reduction is pro-

ceeding despite conflicts in Afghani-

stan, Central America and the Gulf

region and that consultation among
the major nations has improved.

It is true, of course, that three

other hopeful periods — after the

death of Stalin in 1953. after the

Cuban missile crisis of 1962 and

during the relaxation of tensions be-

tween 1969 and 1972—proved to be
fleetingglimpses of a brighter future,

but even during the dark days of

1980 to 1985, Moscow and Washing-
ton avoided a major confrontation

over regional conflicts.

Two events in recent years seem to

account for the revival of hope. The
first is the renewal of America's mili-

tary strength, creating a more stable

balance of power, and the second is

the emergence of Mikhail Gorba-
chev in Moscow, returning to the

bargaining table with new conces-

sions and calling for a transforma-

tion in East-West relations.

At the same time, NATO hashdd
firm despite pressures from Mos-
cow. And the United States has

formed a closer relationship with the

new and more flexible leaders in

China and, despite trade differences,

irilh the new government in Japan.

None of (his would seem tojustify

the talk in Europe about the coming
of a more stable worid order in the

last years of the century. There are

serious observers here and on the

Continent who see the forthcoming
medium- range treaty as a dangerous
trap favoring Moscow’s convention-

al miliiary superiority, and others

Thatcheron Gorbachev:
Thefollowingareexcerptedreplies a real discussion, a real argument,

by Prime MinisterMargaret Thatch and that is very valuable.

er during an interview conducted at

10 Downing Street by Jas Gov-
On whether Mr. Gorbachev can be

trusted I think you build up some
ronskL an Italian journalist and kind of trust. I choose my words
memberofthe European Parliament, carefully. I think when be tells me
On negotiating with the Soviets:

You do not give anything unless

you get something in return, be-

cause you do notjudge anyone by
whaL they say but by what they do.
You go in very carefully, very well

prepared, having thought out all of
the arguments with which you
might be faced and knowing how
you will counter them, how you
will deal with them, bow Tar you
can go and no further.

On Mikhail Gorbachev: I think he
is quite different from any other
Soviet leader I have ever known.
When you meet him you can dis-

cuss with him just as you and 1 are

discussing together, easily, with-
out strict reference to briefs. So
often when you talk to ministers

from the Soviet Union, they have
to follow a brief in detail. It is very

dull. You ask questions and they

do not answer them. Mr. Gorba-
chev does. You can get involved in

that he wflL for example, try to let

certain people out of the Soviet
Union, then he will in fact do it and
in fact he has — particular names
that I have put to him. And so I

have; in personal cases, a good deal
of trust in what be says, and when
he told me. when I went to the
Soviet Union, chat I could broad-
cast and that it would go out, it did.

On prospects for Soviet change:
He does want to make changes.
They are bold, they are courageous
and that I greatly admire, and I

hope he succeeds. One has to re-

member, nevertheless, that he is con-
strained by the Communist system.
There is a big bureaucracy, and even
in the Soviet Union be has to carry a
lot of people along with him in the

changes he wants to make. I do not
think the Soviet system is ever going
to change to be a real democratic
system in my lifetime.

international Herald Tribune.

who interpret Mr. Gorbachev’s rha-
oric as merely a clever shift in tactics.

But both powers face domestic
economic problems that reqrnre

budgetary restraints; both are acting

defensively in the face of dangerous
confrontations. On the 70th anniver-

sary of its revolution, Moscow seems
to have concluded that its efforts to

establish a strategic advantage have
failed for the time bong. This in turn

requires a more cautious policy in

dealing not only with America but
also with China

,
Japan, Western Eu-

rope. Israel and the Third World.
The United Slates has been forced

to reappraise its economic and fi-

nancial policies in the fight of the
Wall Street crash and the budget and
trade deficits. And the Iran-contra
scandals havecompelled a change in

the administration's attitudes to-

ward covert warfare in theworid and
coven politics on Capitol HID.

In short, the present dimate, at

least seen from here, encourages a
new period of analysis and change.
What started only a few short years
ago as an ideological conflict be-
tween Washington and the “evil"

Soviet empire, and with threats out
of Moscow to “bury” the capitalist

world, has shifted to a more normal
clash of national interests.

Both powers have learned that

they cannot do as they wish, even, in !

their own spheres of influence. Mr.
Gorbachev has had to loosen his ties

with the Communist states of East-
ern Europe, and Mr. Reagan has not
been able to gel the consensus be
wants for a continued military build-
up on Earth and in outer space, or
even in Central America.

In fact, it is now fairly dear that

the Western allies will not go along
with the cold war attitudes of the
first Reagan administration, and this

explains their approval of the com-
ing Reagan-Gorbachev mIW

Observers here do not regard this

showdown with the Soviets over the

sanctions vote. The United States

would then al least profit in the Arab
world by having the Soviets’ opportu-

nistic deal with Iran exposea to the

fight of day. The best speculation

heard here is that President Reagan
hopes to pull a rabbit out of his sum-
mit hat in Washington next week and
get the Soviets to agree tojoint action

on an arms embargo against Iran.

But there are no evident grounds

for optimism that this will happen,
unless Mr. Reagan is prepared to give

some commitment to reduce signifi-

cantly the American fleet now on
duty in the Gulf. That would be an
important enough arrrmipH^hmppt

for Mikhail Gorbachev to justify

passing u£ the advantages that Iran’s

conflict with the United States now
offers the Russians.

But it would also be a majorjolt to

the Arab states that the U.S. naval

force was brought to the Gulf to

reassure. They would pact to a quick
reduction as another sign of Ameri-
ca’s diminishing power and resolve.

The fleet, in other words, stays in

the Gulf because it cannot afford to

leave. This circular logic, particularly

at the high cost the deployment in-

volves, is a trap rather than an oppor-

tunity. It is time to begin, slowly and
as invisibly as possible, to draw down
the U5. naval armada. This slow
restructuring should leave a force

that is larger than the pre-crisis aver-

age of three ships but still small

enough to be viable for the long term.

The Washington Post.
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France’s aim was to normalize

lations with Iran and get bostagjB-''

back at an acceptable drplomaik;*^ '; T :

litical, financial and moral pnea^" " 1

Iran's was to show that it pays Jb> .

'

negotiate, that it can deliver and^-
rational, realistic. The Iranians woe:
sending a signal to the Western pp^.“
ers that they are willing to moderate

V

their stance, with a view to emerge ~~

from the'diplomatic isolation

has been increasingly evident smetir*
r* j

the recent Arab summit in Annnasr-r —
The Firach-Iraman agreementnay. — - '

reflect awareness cm both rides of th - :

For . France, normalization, wh; ' • " ^ !

Iran is long overdue It was attemplefr:
'<- j-v.'m.i

with more energy than darity, byH^r.v- 1
-' -' i: • --

land Dumas when he was foreign ma* -;.. - - -

ister in the Socialist government. v rv i

present prime minister, JacontT-^. — , *,4;

Chirac, has been convinced all akfflT^^- ... - •?

that getting the hostages bade wool ; ..

.

. . t
be good electoral politics. But for.’IT, _ - . ... . V.-

long time the price was impossibL’l .

*'
‘

high. Iraniaadcmaudsmotmted as 7. *§
FrendiridestDck to a difficult balaor

£

ing act— normalizing relations v

Iran while continuing lo arm Iraq

.

* The revelations of the Iranga

scandal, followed by the well receive

terrorist conviction in France

this year of Georges Ibrahim
lah and growing awareness

French authorities that public

too favored firmness, led to de facf

abandonment of the normalizatk!

effort Relations worsened until i

escalation of provocations caused

spectacular breakdown ofdiplomat
relations last summer.
Now the initiative for the brea! w

through seems to have been Lrania

This can be taken to mean either tb „
French firmness paid off or that d

"."l" , j.
Iranians obtained ibe releaseofWahi

' ' *-

Goidji (strongly suspected by French- aTr ^J
police of terrorism) for a moefet pric-- .

. _
v

'.-

The release of all French hoslagr: T.07? . V .
s —

would answer the question. .

' " ' i,s rV
In Paris, bureaucratic infightir"^--*" c.T. .

na

yt

age of three ships but still small was evident As disgust with terrocai -

enough to be viable for the long term, and concern for hostages becan,
*'

The Washington Post dominant in French Middle East A ^ ^
ky, the Interior Ministrybegan to tak..

V**'
• T'

p T • a lead, under the dynamic proddir-**
' ‘

rranee improvised Charles Pasqua. The Foreign Mb-

_

r istiy and even the presidency we* u
’

Afi Elirontf* SlPTlt upstaged. The result lodes more H .

.

LU1upe Oiepi
successful improvisation than a M ' -•*>.. j .

D n . . .
controlled master plan.

. _By Dominique Moisi Meanwhile, the lark of a comntc._ "'V
European approach to the hostaf -'

i ‘-s- ,..

P ARIS — It is hard to review a question is deplorable. The Brids.
"'•*

- -

play before the final act In anv

;n.i;rec!i

'
'- H-r cm
nrXIm
•'**1 u>.

warrant the reviewer's caution.
In France, last weekend's dramatic

developments — the release of two
more French hostages and the end of
the“embassies war"—provoke a mix-
ture of satisfaction, perplexity and

remain prisoner

France has a policy combining fin
* “ ‘

~

ness and compromise; and has gradK*!. .

ally succeeded in getting most of L .

' "
* ^

hostages back. But at whai cost? S.V ,

If Europewants to be taken serious
* *

;

ly in the world some day, it will ho'
-

"C“; ,

1

concern for democratic

7'trv.nal
’ Nr invs

m !

P*
wt

and getiisact together. In the Middle Ea:
themdependence of thejudraary. despite the vessels patrolling in d..

One question should dominate, if Gulf, Europe does notyet exist.
you buy the notion that it is all right to
deal with an outlaw state: Is the com- The writer is associate director ofd
promise balanced in mutual interest? Institm Frantpis des Relations Intern
Has afi this bazaar wrangling benefit- tamales. He contributed this comment.
ed one side more than the other? the Imemantmni Tribune

-.yeiher,
v “> A

The writer is associate director efd^i • S4V

the International Herald Tribune.

100, 75 AND 50 YEARS AGO

summit meeting as the culmination
of a limited nudear treaty. That willof a limited nudear treaty. That will

merely reduce the nudeararsenals of
the superpowers by 4 percent. But
they see it as an opportunity for

discussion of the philosophical and
political conflicts that led to the
arms race in the first place, and even
as a chance to establish continuing
talks on new rules of conduct for
international relations.

In sum, the era of confrontation
belween the superpowers abroad
and between the political parties at

home over the conduct of foreign
policy has not worked as any of the

contestants hoped. Now it seems, at

least to the optimists here, that a
new period of consultation and co-

operation— difficult and protract-

ed— may be at hand.

The New York lanes

1887: Russian Nihilists

BERLIN — The Boersen Courier

S
ublisbes (on Dec. 2] a telegram from
L Petersburg staling that mewiqg

places of nihilist conspiratois ana
laboratories for the manufacture of
dynamite have been discovered by
the authorities in the Wassfli, Ostrou
and Peski quarters of the capital. On
the conspirators in the Peski quarter
being surprised by the police, an en-
counter took place, which was at-
tended by serious bloodshed.

directly interested in each particu!

case to assert its claim. This al

applies to our allies, but should (Ik

in the assertion of their interes

against all expectations be attack!

by a third party and their existed

threatened, we would then have
'

come ... to their assistance.” All *.

sion to Russia’s rumored readiness) ./

attack Austria-Hungary in defense
Servia, in case of a conflict, was so

in the tone of the address.

I>,«™

1912: German Policy

1937: PrisonersTradec

BERLIN — Predicting an amicable
solution satisfactory to.all the Great
Powers, but with a cautious hint of changed for 44 Germans arrested

1

Germany stole in case of unexpected Russia on charges of espionage, a
European complications. Heir von cording to a reliable source. The Ge
Bethmann-HoUweg. Inmerial Chan- mans, who had been detained f*

ceUor, reviewed the Balkan situation months in Kiev and Kharkov, a
in the Reichstag [on Dec. 2}. “Should stated to have crossed the frouti
there result which we do not hope on their way back to GennanY. Se«
~r insolvable antagonisms, it will al hundred Germans remain uad
then be a question for the Power arrest in the Soviet Union.

MOSCOW—The crews of the Sovt
•

merchant ships Komsomol and Say -
,

dovich, who were captured by “

-***#**

Spanish Nationalists, have been c •

changed for 44 Germans arrested’

iHStt
7^6

1

“ *• *<i*r
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take ItFrom the Sourpuss,

Gorby Fever Is Bad forYou
By William Safire

W"22S&2sS?aS SS*~?fi2S5S
cans have a favorableopinkm" ofhim as Corby s malarrg

have an unfavorable view of him. Thai is ia§hmi.we telp ihco^
JmShuIv

a stunning tribute to the dull of Soviet Thai hopeful assessment. apparajuj

propaganda, and dismaying evidence of held by most Alimas*,

c£unt me among the shrinking mmor-
ity that neither Gbes nor mats Mikhail inRto lakead^cfwP^^ .

Gorbachev, especially after his bouriong ^j°^ira>be
}Eu3iwSScmnW

televised exhibition of obsequious arro- and years from.now ^
£“*. c^Ti TT s '

™

KiVt ta^ditin*
bullying and outright dahanesiy. adcT

Onen vour minds
“You cannot impose the nnnoril/s

view on the majority," kenned the totab- wthe cteasx

tarian. “Democracy is, after all, the rule KGB
, frnm iK^ Irtfltf-

of the majority." This from the head of a P“n^“f ““
nation that pushes internal and teitn Soviet gpai ®™
FnictrMM with fantre ami mn» (nuard
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Americans who express concern about ™
m msalcs — or se-

the families being persecuted for daring mfi?n
,

1

,

wWt its own space

to ask to leave the Soviet Union. WJ« ^LS^SiaSSveverything the Soviet

they'reorganizing is a bram dram. And of
to dJehas been aimed at

course we re protecting oursdves.
™fw,tinfe America from buildii

Forget all that, say Americans afflict- /^EScv has accepts

While the Russian Smiled,

Cynicism Seemed Less Chic
J

By Tom Shales

, j ri,. ,nd credited “an interview with Tom

Washington -He looked NBC NewSi- ^ did Peter

a guy who couW tell joke,
OT abc. Neither: CBS News

or play a mean game of Ppk«- * NcwS has been ablew obtain

Conversation with Mikhail 5.
ils

t

aKa Gorbachev interview. CBS was

chev,” Monday mghrt exclunve NBC \Vk ^^ b>. lbe Kmap.
\ew s interview, gave Americans their t

r^**wnrNightly News themtemew

most intimate andpeneiraung.look
yet baUyhooed, m sw

at the Soviet leader— indeed,
probably

-f excerpts at the sian of the

the best American television close-up ?
a jS^inuie feaiure piece at~ NBC News has a promotion

maclune second to none. a“* 111 was 1,1

Wgh^ for the Gorbachev coup-

MrUorttfchcv must know he is

JSrintbSuse be attempted to be*

« a numb« occ3'

% _ U- began one answer bv saving.

tt-ih not be offended if

U1C UWil huihiwu* —
of anv Soviet leader ever.

Mr. Gorbachev seemed assured, re-

laxed and amiable in the interview, con-

meanwhile

ducted at the Kremlin on Saturday by - u-an one answer m «>“**_

anchor Tom Brokaw. The two mat sat
wiD not be offended if

SaMnaUtable.wi*not«andtwo ^ that 1 assume that

green teacup* before that. The inter
i a very educated man stung, across

SSTran foraat hour, with no appajen l*£g**£ ^ a «rvwdl in-

edit, Md no connnerml breaks.,^.1 M^Mr,Brokawbpj^tupand no coramerrial breaks. wnai ^^^^Biokaw lapped thaiuP-

mUcred was not that « cOTumed
Gorbachev suggested that;

a

hlmdine revdauons, whidi it did not, taie
. lbe gmiet farm crisis

b£? that it transpired at all. a fact that
ffton sSp^'to Mr- Brokaw bv

“^ress'-'SS Sffi-SSss&ssKg

^sstjA'SAsr ^sjSsasf- --
C* the idea that a nud^r treaw with ^ l0 iu But the

meaning might acn^ybe s^aedo«t Gorbachev at dose

week began to sink ul QwcBin beo^ Sfcwried undeniable fasonauon.
.

at least momentary less due. ^ ou look ^ Ute vioon' has «s

for sims of hope: here was tme. . . . , down, the

tsaimwastta^
i nh Iran aDii«b'
n-Kwpinhfedr^'
inancii and mxi-
a." to show dm a to

- tiui ji can defat
realistic. The Ira^,
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:e diplonuuc tsobua:
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itmtegjc missies and cpuvcnuo^“ -
—hewffl not deal until he can t£»k*f
U5. resolve to test “star wars defenses.
Utv^ points nowmacn«aimgSSSs
^^^S^shfulthmkeisin the

United States, dovish candidates an the
umieo

ariih fTWKv-ius. a

Questionsfor Reagan

DOES the treaty actually riiminate

the Soviet Union's INF missile in-

SSSps* SSISS
<BSscn:
portant ambiguiUo or loopholes ot

fold,

protdrions that otherwise might lend probably find a
s5urpusses

themselves to future debates about untes -
meaning and interpretauqn.

_ m raise such a

fire'- -

of nonsense

friendly/grumpy —- -

W
A^r*eJapjmS: market berngjuu^

S?SStiST5SpS5
dSnc. and ihe Japanese market, many

OTedict, is heading Tor a big fall.

^ Mr. Safire blasts the Japanese ncelob-

. r.»«a m meniinn that subsidized

hv iti tusiorv, wa* ub-iu‘ preoset. .

WiaHas Office Games,Too JnTgovSi^Si

done, and the Japanese hum^ —v office games areinot «jafinpi»»5lj ^ ideas of die 1S49 Franuun

“®SifSS£iSaB SEifiisBSqsSs
Sg-»=g55 SaSSSMSftgs

for signs of hope: here was
pv-rriLTridc CBS was turned down, die

M^Gorbacbev proved afar
Sidicated. because Nir. Rather

melasireaDycbansmauc^ietl^w J^Seagues have been too tough on

ad much Americsm idev^onejostue, and
thrir brutal policies in

yfikiia Khrushchev. Mr- . wict!1H^ News must feel a ot-

a looked irked or affronted by the ques
bans deemed the network

riok Even after Mr. Brokaw tepat^ the safesL

one and he said “1 think I have smw^wi ^ oKS.Brotowbadbad*cgutsto
in into, he was sraflint ,

u
.

... » in talk onlv to

ferial office, ^siuon to the '-Prussiar. nuUtamt

farming is anmw

L

*£^ms are ordinary Diet memberspOTtaJ
cworj

did not need assistance from the

He says Japanese constnicuoncosts are
^ . (1.82 mettR). Any

o^hevik October Revo.uuor.-MLS&n-tum-e*
JOACHIM von ME.

to bow as he entered or suner Bonn.

He saw Japanese construction £«=

high because foreign compeutors arc «-

duded Perhaps, but is the American con-

struction industry so open and corrup-

tion-free that he is free »
Far from scorning Ameruas Uie-

swies. ns the writer claims, many Japa

— like most people around Ae
n^- - muutc Americans

South Korea's laie President rant

Gicby STto^-F-* s

nemiasive iudois that none of the trea-

be ratified- Coum=«flm|

praam tarn tbe dg5«tai

nese — nice mosi pew**, ““—t South Korea s uut

world seek to emulate Americans — uee stage-managed a viaior s

Sperity.my do it by working tong ^ j?JSnS3K^
ESS, at lower than American wag^

deeply as a foreigner ttj«ed_btu

with highly integrated teunwork and -^L A slnuegi<ally

SSSSsSuB take the fon^PJC;

and the work of others. Tbe result * j^t & the viator 1

aisni <»nit more innovauve and J L.L.ui-iM

A Referendum of Sorts

Desperate men would rather W1 and

be^Ed in order w suv in a '“Jtu

prison than go back to Cuba — ^

«

though Fidel Castro proa^edtfnt no

reprisals would be taken. So much for

the ‘•fruits* of the Cuban revolution.

JACKJOUS.
Brasschaat, Belgium.

% iu« cr

Tt is a disarming smile. Maybe even

a disarmament smile.

Gorby fever! . . Mr
Naturally there was raudi in what Mr.

Gorbachev said to inspire skfPnt“®' “

not outright hoots. It is hard to keep a

SiSt face when a Soviet leader«
-We cannot, however strong we might

v>aliijK our

5»SK&wEi-»
ask. “Why did you agree to i^,only 10

one network and not toaUthree-

He made a sperific reference to nbc

eariv in the hour, and near the end re-

SSS^clight face wnen a
were anvfiiing but lost on turn, nc^

..'e cannot, however strong we might wore ^ aboui Nfr R s

be . . . dictate our Smf»i uses of television to obtaintet

wuy of life upon oth^ Sm*e American home,

says, on the subject of SowetJ^d®^ ^Srby. however, is no Gipper.

WJS5^»2S^I«- HeHad It His Own ITay

Sj“aJ!^SS5SrSS T»^l!Si2fa25fc

Letters intended for pubticatiM

should be addressed “Letters to the

Editor”andcontain the writers sig-

ruaure, name andM address. Let-

^^Mddbeb^ftmdaresul^to
editing.

Weaamoiberesponsmejar

titereaanofwaoSdudmaniecnpts.
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SCIENCE

IN BRIEF

TheTwo Faces ofVincentVan Gogh
CHICAGO (UPI)— When art aficionados view Vincent van Gogh’s

‘•Irises,” they see a brilliant depiction in oil of a bed <rf purple-blue

flowers. When investors examine the canvas, they see 553.9 nmbon- But

when psychiatrists pore over the angry brush strokes and aggressive

composition, they see a deeply disturbed individual

At a wiring of medalists treating multiple personality disorders, Dr.

John C. Curtis of Dalhousie University in Halifax, Nova Scotia, present-

ed evidence that van Gogh suffered from either a split personality or a

mood disorder so severe it often made him behave like two different

people.

Like the psychiatric prospectors before him. Dr. Curtis bases his

hypothesis on a reading or five volumes of van Gogh s letters. A
temperamental artist who spent much of his last two years in an asylum,

van Gogh suspected something was wrong. He wrote to his sister of

fainting spells and blackouts in which whole spans of time would be lost

to him.

British Cold Unit Closes Without Cure
LONDON (Reuters)— After 40 years of paying people to get sick, a

group of British medical researchers is giving up its quest for a cure for

the rammnn cold. For the past four decades the state-funded Medical

Research Council has given volunteers a two-week holiday at a former

U.S. military hospital in the southwest county of Wiltshire.

The volunteers were paid a daily allowance and expenses for having a

virus or placebo dropped into their nostrils, but only about a third caught

colds.

Now theCommon Cold Unit, still without a cure, has announced it will

close when its director retires in 1990, giving the council an annual

savings of £500,000 ($913,000).

True or False?Anatomy ofa Smile
SAN FRANCISCO (NYT) —The false smile has been unmasked by

research identifying the different muscle patterns in smiles that reflect

true delight and those that mask displeasure. The research may be of

particular importance to physicians or psychotherapists who need to

know when a person is trying to hide pain or anguish. It holds interest for

anyone who wants to tell if a smile may be lying.

Dr. Paul Ekman, a psychologist who directs die Human Interaction

Laboratory at the University of California, has. with Wallace Friesen,

developed a technique for analyzingpattems made by more than 100 face

muscles as a person changes expression. With their method, they are able
to determine precisely which of those muscles is at play when the face

takes on a given emotional expression.

In the study, real smiles differed from those that hid unhappy feelings

on two counts. In spontaneous smiles, the checks move up and the

muscles around the eyes tighten, making crow's feel In the false smiles,

however, the face reveals traces of unhappy feelings behind the smile—
for instance, a slight furrowing of the muscle between the eyebrows —
that can be seen apart from the supposed expression of pleasure.The eyes

will not develop crow's feet unless the smile is especially broad.

100,000-Year-01dHuman Blood on a Stone
By John Noble Wilford

iVew York Times Service

DARK brown stains preserved

on a 100,000-year-old stone

cutting tool have been identified as

the remains of hnman blood, the

oldest human blood ever analyzed.

Scientists believe the discovery,

though tainted by controversy,

points to a new means of exploring

early human life.

The blood could be that of a
Neanderthal human, although ar-

chaeologists say they cannot be
sure. Nor do they know how the

blood got there.

For scientists there are two sto-

ries: the finding itselfand the histo-

ry of dispute and suspicion that

have dogged the research for sever-

al years.

The tools were discovered 35

years ago in Iraq, and the blood-

stains were noticed three years ago
and declaredhuman by a Canadian
scientist. His methods and conclu-

sions were attacked as faulty, but
new and widely accepted tech-

niques have reaffirmed the conclu-

sion that the blood is human.
The new analysis determining

the presence of human blood was
conducted by Jerold M. Lowen-
stein, a clinical professor of medi-

cine at the University of California

at San Francisco,who is a specialist

in applying biochemical techniques

to evolutionary problems. He used

a technique known as radioimmu-
noassay, which is considered espe-

cially reliable for identifying pro-

tons in fossils and other organic

tissue.

The bloodstain on the stone tool.

Dr. Lowenstein said last week,

“turned out to be definitely hu-

man.”
Success in extending the analysis

of prehistoric blood Back so long

ago suggests a new means of study-

ing the genetic relatedness of early

species and tracing the course of

human evolution. The place of ex-

tinct species on the family bees of

living organisms has previously

been determined on the basis of

anatomy, as revealed in the fossils

of bone, shell or teeth.

“This has tremendouspossibility

as a direct way of studying extinct

creatures on a molecular level,” Dr.
Lowenstein said. “We've never

been able to do that with extinct

species.”

A comparison of protons and
gene molecules in living species

has, for example, revealed the close

relationship among humans, apes,

gorillas and chimpanzees.

Now that it has been demon-
strated that blood can survive at

least 100,000 years. Dr. Lowenstein
said, scientists should be able to

make similar comparisons involv-

ing extinct species. One of the dis-

puted issues in human evolution is

whether Neanderthals were Homo
sapiens, part of the lineage of mod-
em humans, or the final remnants
of the precursor Homo erectns spe-

cies.

Dr. Lowenstein said the tests he
conducted were not capable of de-

termining fine genetic differences

between the toolmakers and mod-
em humans. If other proteins that

evolve more rapidly were to be ex-

amined in new tests, he said, scien-

tists
“might be able to dieting! rish

between subspecies of humans." If

white blood cells can be found pre-

served in the samples, scientists

might beable to extract mitochron-

dial DNA, genetic material that

mutates rapidly and thus is useful

in studying evolutionary histories

of species.

Finding the prehistoric human
blood seemed to vindicate Thomas
H. Ley, the Canadian scientist who
originally examined the stains and
pronounced them to be human.
However, Dr. Loy’s career is under
a cloud, in pan because, according
to scientists who had worked with

him. his methods and results were
suspect Last May, he was dis-

missed from the staff of the Royal

Tool shows traces of blood.

British Columbia Museum in Vic-

toria. His dismissal is being ap-
pealed.

James G Haggarty, chief of the

human history section ai the muse-

um, said he could not comment on
the circumstances of Dr. Toy’s dis-

missal because of the appeaL He
said that an independent team of

university scientists had reviewed

Dr. Loy’s work before the dismiss-

al

Repeated attempts to reach Dr.

Loy by telephone were unsuccess-

ful Hfe is a visiting fellow at the

Research School of Pacific Studies

at the Australian National Univer-

sity in Canberra.

Doubts about Dr. Loy’s research

point up a thorny problem in the

dissemination of scientific find-

ings: when and how to alert other

scientists of questions concerning
the validity of previously reported
research results.

Only the few scientists familiar

with Dr. Loy’s work were aware of

his dismissal Dr. Haggarty said

that the museum had a responsibil-

ity to inform other scientists if re-

Meanwhile, an article in the

Nov. 5 issue of the British journal

Nature reported that new tech-

niques developed by Dr. Loy “have

led to the discovery of Neanderthal

blood on a stone tool" from Iraq.

The article, by Paul G. Bahn, who

is a British writer on archaeology,

nw'fr* no reference to any doubts

about Dr. Loy’s work.

Scientists were impressed and

excited by the first report of Dr.

Ley’s blood analysis. In a report

published in the June 17. 1983, is-

sue of thejournal Science. Dr. Loy

said he had identified the blood

residues . of surviving on

ancient stone knives found in Can-

ada. His method was to aystaflize

the hemoglobin in the blood and

compare it with crystals prepared

by the «*me technique from mod-

em control blood smears of known

species.

After »hk report, according to

Dr. Lowenstein. Dr. Loy twee
brought samples of the Canadian

stone weapons to Dr. Lowenstein
for an independent examination.

The California scientist’s testing

technique produced similar, con-

finning results.

But the Nature article reported

that Dr. Loy bad abandoned his

original hemoglobin crystallization

method, replacing it with a system

for separating and identifying im-

munoglobin, the second most com-

mon protein in blood serum.

Later, archaeologists at the Ori-

ental Institute of the University of

Chicagowho had read of Dr. Loy’s

work invited him to inspect some

stone tools in their collections.

Robert J. Rraidwood, an emeritus

professor at the university, recalled

that Dr. Loy borrowed several

specimens for analysis. Andree
Wood, a research assistant on the

institute's prehistoric project, has

recovered blood from such tools,

which were excavated in the 1950s

by archaeologists working with Dr.

Braidwood at a site in Iraq known
as Barda BaiVa Geological dues
indicated that the tools were about

100,000 years old.

Of the 25 tools he analyzed, ac-

cording to the Nature article. Dr.

Loy reported obtaining positive re-

actions for the presence of human
imnranoglobm on 18.

In June 1985. Dr. Lowenstein

recalled. Dr. Loy asked him to ana-

lyze two of the Barda Balka speci-

mens. Dr. Lowenstein's radioim-

munoassay technique had become

widely accepted among scientists.

It had been applied to detecting

and identifying protons in Egyp-

tian mummies and the fossfl bones

of 2Q,000-yeai-old Cro-Magnon

humans as well as I

at least 1.9 million years old.

For the stone-tool tests, n,
Lowenstein said, he todc am&JJ
ies to human albumin, the
protein in blood serum, ihaijCJ
been produced in rabbits suna£!
ed by periodic injections. Tt**
antibodies will react most strong!
with human albumin, wfl]^
weakly with other albumin of ^
mates such as chimpanzees and£
rillas and will react more weakly c
not at all with that of other no*
mals.A strong reaction thus i$ a
deuce that the substance being te»

ed is human.

Dr. Lowenstein said he got n

reaction at all in tests an the bloc
from one tool, but a strong posfth
reaction from the other.

“I became suspicious very, ve
early,” Dr. Lowenstein said, reel

mg his working relationship yn
Dr. Loy. “He would never tefl i

his results. He wanted to knovq
results before he would tdl ns Ins

Despite the controversy, D
Lowenstein emphasized that th

blood on the stone tool was huma
and that more detailed studies t
more artifacts will “open up tn
mendous possibilities for genjn
prehistoric genetic informatio
we’ve always dreamed of.”

ported research turned out to be
invalid but, he added, this “should

not precede a fair hearing.”
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Alzheimer’s:

The Decline

Ofan Artist
Sen York Tunes Service

ALZHEIMER'S disease destroys minds, but there

have been few opportunities to study the disor-

der's impact on artistic creativity, one of the highest

expressions of the human mind.
Now two California researchers studying the work

of an artist believed to be afflicted with the disorder

have found insight into the apparent course of the
disease and the neurological basis of creativity.

The researchers. Dr. Jeffrey L Cummings of the

University of California and Dr. Judy M. Zaiit of the

University of Southern California in Los Angeles,

reported in the Journal of the American Medical
Association on a painter who began to show of

Alzheimer's disease in his late 60s.

When examined at the age erf 74, he could not
remember words three minutes after they were ad-
dressed to him. He was able to copy complex abstract

figures, but his artistic ability had deteriorated.

A painting completed at the time behavioral

changes were first apparent shows good perspective,

color sense and attention to detaiL A second, done
seven years later, shows, deterioration of all of these

qualities, but retains some artistry. In a third picture, a
sketch of the same subject done two years after that

,

the artist could only copy gross details from previous

paintings.

Testing over several years indicated that be first lost

motivation, memory and organizational ability, while
visual perception and the physical ability to draw
lasted longer.

mfet-

MUSS
vx

Deterioration in drawing, from
top: A windmill painted near the
onset of Alzheimer’s disease
symptoms, the same scene paint-

ed again seven years tala', and a
sketch done two years after that.

Data Comparing Contraceptives

Is Misleading, Biased, Defective
By Gina Kolaca
Sew York Times Service

T HE available data on the com-
parative effectiveness of differ-

ent contraceptives is misleading
and only marginally useful in help-

ing people choose which method to

use, according to a new study and a
growing number of health experts.

The new study cited defects in

the way previous studies have been
done. The researchers said the data
usually reflea a bias in favor of the
pill and the intrauterine device.

The finding is important because
women make then decision on
which contraceptive to use after

weighing two factors: the ride ef-

fects of a particular contraceptive

and its presumed efficacy.

The researchers. Dr. James Trus-
sell and Dr. Kathryn Host of

Princeton University, are calling

for a new effort to examine the

relative efficacy of contraceptives.

Their report waspublished in the
journal Studies in Family Planning

.

“Right now," Dr. Txussell said,

available data on contraception is

“a giant castle built in sand.”

There is no doubt that the meth-
ods vary somewhat in how well

they prevent pregnancy. The pill is

usually ranked first, followed by
the IUD and then condoms, dia-

phragms. Toam and other methods.
The Princeton researchers said they
guessed that the pill was, in fact,

the best, but they said that no one
knows how much better than the

IUD it is, or whether both methods
are more effective than some oth-
ers.

It is likely, the researchers said,

that all the methods are extremely
effective and they differ most in

whether they are beingused prop-
erly and consistently. The pul for

instance, (ends to be used consis-

tently, while the diaphragm is used
leas consistently.

It is more important for women
to select a contraceptive they will

use consistently than to choose one.

according to published data on its

efficacy, they said.

Dr. Trussell and Dr. Kost said

they arrived at their canctasicms
after reviewing the hundreds ofpa-
pers on contraceptive failure.

One problem, the scientists said,
was that the studies usually failed
to follow up on women who
dropped out of the research. The
number ofwomen lost to follow-op
was frequently several thra lanm-
than the numberwho bi

nant, malting the data
to interpret. Dr. Trussell sairi

The studies also failed to deter-
mine the effectiveness of methods
for ideal users — those who used

Contraceptive i-i:.-

Cfioices ‘

\

Methods selectedby U.ST
women agecMfr44who use

V

contraception. Dataare latest
avaflabte, from 1982- .

:

Sterifization - 34%
pm

- 30% ;

Condom .. %
:

: 13%
Diaphragm ••

• *%
r
!UD>

Periodic abstinent.

Other methods lew Jtian2% 1

Sourer-
.

AMMUWCna. fer»MH>5tttUfca

N«w York Tnm

the contraceptive correctly and in
every instance of sexual inter-
course.

Bat there is at least one solid
finding, according to Dr. Trussell
and Dr. Kost. Recent studies of the
contraceptive sponge indicate th.n
it is far less effective for women
who have borne children than for
women who have not. In a study in
the United States, 283 percent of
the women who had had babies
became pregnant in the first year,
while 13.9 percent of the childless
women did.

The! most likely reason. Dr. Trus-
sell said, is that the Sponge is marip
injust one size and it is too small to

protect women whose cervixes wc
enlarged by previous chfldbnth.

A universal drawbackof the co

traeeption studies, the .srientu

said, is “selection bias.” Woat

who are most anxious to aval

pregnancy wiD select methods tbi

believe are most effective, so tl

group using pills, for example,
always more motivated to use tl

method correctly than those uric

contraceptive foams. Even if tl

foam were just as effective as tl

pill, more women using foai

would become pregnant

Study drop-outs can also intit

duce serious error, according to tl

researchers. Dr. Trussell and D
Kost noted that “it is not uncom
mon for 15 percent of women sine

ply to disappear from the trii

without the investigatorsbeing aN
to determine whether or not the

became pregnant"

Dr. Trussd noted that one stud

of contraceptive foams reporte

that only 43 percent of the wome
became pregnant in 20 month
However, 1©percent of the wome
dropped out and it was unknow
whether they woe pregnant- Di

Trussell calculated if just 21

percent of those drop-outs wer
pregnant, the failure rate of tin

foams would be double that repot
ed by the investigators.

Dr. Trussell also noted that il

was nearly impossible to determine
how effective a contraceptive is if i'

is used at every instance of sexual

intercourse. The reason, he said, is

that there is no way of indepen-

dently verifying bow correctly a

contraceptive is used.

The researchers were dismayed,
however, by old and unreliable

studies of the condom, particular!)

since condom use is gwning again

because condoms offer some pro-

tection against infertinn by A*
AIDS virus.

Yet, said Dr. Trusscfl, “it is

tremdy hard to find any modern
studies of condoms. How effective

are they? How often do they break?

No'oae knows.”
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Safety.

c . .they built their first cars,

r Ben/ have been setting the

Mercedes-Benz

standards
for ^ be measured by

The
L
r "

f safety features that were

tbC
"Sloped by the company and then

filSt

ed by »ther
manufacturers, such

as the impact-absorbing crumple zones
j

and anti-lock braking.
!

Today Mercedes-Benz are still at the

forefront of automotive safety, with, or

example, the electronicaUy-controlled

seat belt tensioner and the air bag no

only for the driver, but for the front seat i

passenger as well. Every year the safety

engineers redouble their efforts, and the

results of their research and testing are

incorporated into the production models.

Thus, the uncompromising
Mercedes-

Benz approach will always be the yard-

stick for safety.
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Market Sales NYSE Index

HM Law Clow Ch'oe

Composite 13152 13052 131.21 + QJ1
indinlrlala 154-57 15461 156.14 +0.99
Traw. 11121 11099 11119 +(L50
Utilities 47J2 47.19 47JO +0.17
Finance 111A1 lltt* 11151 + 0J?

NYSE Diary

Dow Jones Bond Averages

Bands
Utilities
industrials

Advanced
Declined
Unchonnod
Total Issues
N«w Hlahs
New Laws

Class Pit*.

753 119
758 771
470 383
1980 1773

1 I

95 14

Odd-Lot Trading In N.Y.

Bay Sales

Dec. 1 271,789 4*4534
Nov. 30 449803 07.765
Nov. 27 148.140 261570
Nov. 25 271160 38VJ09
Nov. 24 261396 483279

‘included In the sales figures

Wednesdays

NISE
Closing

Via The Associated Press

AMEX Diary nasdaq index

Advanced

Clase

252

Pm.
239

Declined 375 391

Unengaged 263 254

Total Issues 890 884

New Highs 3
New Lorn 45 65

Composite
industrials
Finance
Banks
insurance
Utilities
Transn.

Week
i Ch'M Ago

1-009 317J8
*— DJ37 31840
I —053 407.95

1—943 38445
! — 1.33 358.95

i +2.18 33584
I + IAS 29348

Dow Jones Averages

Open Hftti Low Last dig.

Indus 184247 187142 1H2SJ7 184197 + 143
Trans 69686 708J9 48629 702A3 + SJ5
Util 17646 17822 17138 177.51 + 043
Como 681/45 471A0 674.13 66441 + 109

Standard & Poor's Index

HW Low dose Of9c

BSff*

S’lST £3. 3&S? m*s + uj
SP lOO — — 226*7 + Ml

NASDAQ Diary

AMEX Most Actives:

Advanced
Declined
Unchanged
Toted Issues

Tables include the nationwide prices up to the closing on wall Street and do not reflect late trades elsewhere.

47 9.7
140 104
L28 10.1

.16 14
44 14
2d 17
A8 14
ASi 14
AB 19
140 57

NYSE Stocks NarrowlyMixed
United Press Irtiemanonai

NEW YORK — Prices on the New York
Stock Exchange failed to sustain a late after-

noon advance Wednesday and dosed mixed in

relatively quiet trading.

The Dow Jones industrial average, which had
risen 8.79 points Tuesday, climbed 6.63 to dose
at 1,848.97. The Dow had been ahead more than

20 points less than 30 minutes before the dose.

Broader market indexes also rose slightly.

The New York Stock Exchange index gained

0.71 to 13121. Standard & PboYs 500-stock

index added 1.45 to 233.45. The average share

added 16 cents.

But declines led advances by about a 6-5

ratio. Volume was 148.89 million shares, down
slightly from 149.S7 million shares traded Tues-

day.

“The market has had a good tone throughout

the day,” said Ernie Rudnet, manager of block

trading at Mabon, Nugent & Co. But “there is

no conviction. It wouldn’t take much for this

market to get bauered around. Nor would it

take much to go forward. It's a very neutral

market”
Mr. Rudnet said the market remained uncer-

tain because “there arejust too many things we
don't control,” including the outcome of the

budget-reduction process in Washington, ef-

forts to stabilize the dollar, moves by trading

partners to stimulate their economies and con-

sumer spending.

“All of those things are on people's minds,”
he said. “Until we start eliminating some of

them,” the uncertainties should continue.

Eugene Peroni Jr., chief technical analyst at

Janney Montgomery Scott Inc. in Philadelphia,

said the market would probably “be in a con-
fined range over the next few weeks. That nar-

row corridor will be defined by intermittent

51
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perceptions about the dollar, interest rates and
Capitol HOI activity on the budget.”

Mr. Peroni said the market- “is very much
pigiailed to the dollar.”

“However, the concern is not so much with
the immediate swings, but with perceptions as

to the steps to arrest its fall,” he said. “There is

an emergingsense ofconfidence about coopera-
tion among our allies about interest rates.”

Ohio Edison was the most active NYSE-
listed issue, up ft to 19%.

Texas Utilities followed, down ft to 27ft.

General Electric was third, off ft to 41ft.

AT&T was up ft to 27ft. IBM slipped ft to

110ft.

Texaco gained 2ft to 33. Pennzoil was up 2ft

to 78. Texaco asked a bankruptcy judge to
extend the deadline for the company to file a
reorganization plan by only 40 days, saying the
“time is ripe for negotiation” in its 5103 billion

legal battle with Pennzoil.

NYSE to Expand Capacity

The New York Stock Exchange announced
Wednesday new efforts to expand its capacity

to handle trading activity in the aftermath of the

October stock market collapse, the Associated

Press reported from Boca Raton, Florida.

John J. Phelan Jr, theNYSE chairman, told a

convention of brokers that they must assume
that the heavy volume that accompanied the

Ocl 19 collapse was “not merely an aberra-

tion.”

“We have to move expeditiously to prepare

ourselves to handle more peak loads of 600
million shares a day,” Mr. Phelan said.

On both Ocl 19 and Oct 20, slightly more
than 600 million shares traded on the NYSE,
nearly double the previous record of 338.48

million shares on the Friday before the collapse.
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GM,AT&T Pension Plans
Invest in Takeover Fund

By ROBERT J. COLE
New York Tima Sentice

EW YORK— The pension funds of General Motors
.

rp-.and American Telephone and Telegraph Co. are
substantially more than $100 nSlion each in

rinto .

*'

"C
““kop.ftrod to finance friendly takeovers, offi-

ffiLSj* ^5C
u
deal ^osed. Morgan Stanley Group.

***? money^ October's stock market tumble,«ia Tuesday that it was prohibited by an agreement with the
investors from identifying many of the participants or the size of
their mvestments.

m
®“l

.
Th2nas

t
A- Saunden

- a managing director of the invest-
ment banking house and chairman of the fund, said there were
close to 50 major participants, _

including several that were „ .
providingmore than $100 mil- Overall, however,u Overall, however,
hon apiece. He declined to . at\ . t
discuss GKfs or AT&T’s par- ®l>9Ut 40 percent of
ucipation, although insiders the mnnpv cnmpAsaid that employees *of both

moneJ
companies would take pan fmm fnmgn
through their respective pen- . . ,

“
sion funds. mstitiitinns-

Like other buyout groups,
mine commonly known as leveraged buyout funds because of
their huge leverage, or debt, the Morgan fund seeks to give
investors a high annual return— in Morgan’s raw 40 percent
Despite October's market slide, the outlook for leveraged
buyouts is viewed as particularly strong because the cost of
buying companies has dropped so sharply.

.
Mr. Saunders said that 15 leading Japanese institutions were

investing in thefund, including IndustrialBank of Japan, Nippon
Credit Bank, Sumitomo Life Insurance Co., Mitsui Bank and
Taiyo Mutual Life Insurance Co.
About 40 percent of the money, he added, would come from

foreign banks, insurance companies and other lag investors in
Japan, Hong Kong, the Middle East and Western Europe. He
said that several governments in the Middle East also were taking
part, but that he could not identify them under the agreement.
Among the investors he was free to name, he said, were

Chemical Bank, Bankers Trust Co., Equitable Life Assurance
Society of the United States, Bank of Nova Scotia, Georgia
Pacific Pension Fund and Morgan Stanley itself, which he said
would invest $100 million.

*

L
EVERAGED buyouts, also known as management buyouts
because they almost always provide for senior executives

4 to stay on as part of the deal, have become extremely

. popular in the last few years.

In a typical buyout, investors buy a company, financing most
of the deal with borrowed money. They pay off the debt through
the cash flow, often selling parts of the company to hasten

repayment They then resell the remainder to stockholders, thus

taking the company public again — often reaping substantial

profits in a relatively short span and with a relatively small cash

investment
Since the Oct 19 market slide; however, the market for new

junk bond issues — a major financing vehicle in. leveraged

buyouts—has been weak. Analysts have attributed the weakness

to concern that some companies might not have the cashflow to

trim debt and that, if individual pieces of companies were sold,

they might not be worth so much as they once were.

In a typical Morgan deal, Mr. Saunders said, the fund would

make only,equity investments in corporations it buys, that is, it

will buy only common stock in the new company. The rest of the

financing vaU come from banks, which provide the senior debt,

and fromjunk bond buyers, such as insurers, pension funds and

other financial institutions around the world, which buy the

& subordinated debt in the public market.
9

Donald B. Brennan, die head of Morgan’s merchant banking

department, said the fund would invest in deals involving as

much as $1 billion or more in basic American industries) occa-

. sionally creating new companies by combining parts from several

* sellers.
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U.S. Sales

Of Homes
Off 1.5%
New House Prices

Fell in October
Compiled by Our Staff From Dispatches

WASHINGTON — Sales of

new homes in the United Slates fell

1.S percent in October, the second
consecutive monthly decline, while

prices dropped sharply, thegovern-

ment repotted Wednesday.

The Commerce Department said

new single-family homes were sold

at a seasonally adjusted annual rate

of 657,000 units m October.

The department revised Septem-

ber sales upward to show a 2.8

perceoi decline from August levels

to a seasonally adjusted annual rate

of 667,000 units. It previously had

reported a 52 percent drop in Sep-

tember sales.

The median price of a new home
fell 5.5 percent to $104,000 in Octo-

ber from the record $110,000 in

September. The decline pushed the

median price to its lowest level

since April, when it was $96,500. In

October 1986, the median home
price was $96,700.

The average price of a new home
fell even more sharply, dropping to

5122,400, down 30.1 percent from

September’s $136,100.

The sales weakness came during

a month when mortgage rates had

climbed sharply,jumping to a two-

year high of 1 JJ8 percent on Oct-

16. Rates, however, have dropped

by a full percentage point since

then as the Federal Reserve has

pushed interest rate lower after

the Oct. 19 collapse in stock prices.

For the first 10 months of the

year, new home sales were down 9

percent from the pace recorded

during the comparable period in

1986.

The steep decline was concen-

trated in the Northeast and the

South. Sales in the South fell 19.6

percent to an annual rate of

226,000 units. Sales were off 18.7

percent in (he Northeast to an an-

nual rare of 100,000 units.

In the Midwest, however, sales

soared 47.4 percent to an annual

rate of 112,000 units, and sales

were up in the West by 16 percent

to an annual rate of 360,000 units.

(AP, Reuters)

Shearson to Buy
E.F. Hutton for

About $1 Billion

A conception of the space station above the Earth, with a shuttle on the lower left.

ForSpace Firms, a Nebulous Victory

4 Win Contracts for U.S. Station, butBudget Cuts Loom
By Richard W. Stevenson

New York Tima Service

NEW YORK—The National

Aeronautics and Space Adminis-
tration has awarded contracts to

four American companies to

start building the nation's first

permanent outpost in space. The
prof'ect would cost at least $14
bfllion and would be the last

manned U.S. space program of

this century.

The contracts were awarded
Tuesday to the aerospace divi-

sions of Boeing CoM McDonnell
Douglas Corp-, General Electric

Co. and Rockwell International

Corp.

The station, as planned, would
consist of a group of modules

attached to a 350-foot (106-me-

ter) latticework and powered by
solar energy. It also would serve

as a base for exploration of Mars
and other planets.

Orbiting 250 miles (400 kflo-

meters) above the Earth, it would
carry a crew of six to eight. The
initial contracts for the space sta-

tion are worth $5 bflhon, but

could go much higher if the pro-

gram progresses as planned.

The agency awarded the con-

tracts despite considerable un-

certainly about the willingness of

Congress to finance the program
at a time of mounting pressure to

cut dm federal budget deficit.

“Ourguess at this point is that

there will be enough to go ahead

with these contracts, but we
don’t really know how much,"
said James C Fletcher. NASA's
administrator, at a news confer-

ence at the Goddard Space

Flight Center in Greenbeli,

Maryland.

The contracts cover the cost of

designing and building the sta-

tion's components, but do not

indude other costs such as the 19

space shuttle flights required to

boost the pieces into orbit.

The selection of the four com-
panies capped years of intense

competition in which winners

and losers alike spent up to S7S
million each of their own funds

Corp^ which came away empty-

handed after spending tens of

millions on its bid.

Officials said the contracts

would create 12,000jobs around

the United States, concentrated

mainly in California, Alabama
and Texas. Significant work also

is planned in Pennsylvania, Con-
necticut and New Jersey.

Congress has noi yet deter-

minedhow much to spend on the

station following an agreement

negotiated last month to reduce

the federal budget deficit by $76

billion over two years. Current

plans call for the station to be

manned and operational in 1 996.

NASA has asked for $767 mil-

lion for the station in fiscal 1988,

which began Oct. 1. with spend-

ing to rise steadily to about S3

bDlion by 1992.

Representative Bill Nelson, a
Florida Democrat who is chair-

man of (he House space science

and applications subcommittee;

said it “remains unclear exactly

how much money NASA will re-

ceive" in (he current fiscal year.

“We do know that NASA’s bud-

get win be very tight," he said.

Whatever the outcome of this

year's budget process, financing

is likely to remain a problem for

the station in coining years. Crit-

See SPACE. Page 13
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NEW YORK — EJ* Hu Iton

Group Inc. win be acquired by
Shearson Lehman Brothers Inc. for

about SI billion, the managing di-

rector of EF. Hutton & Co. in

London confirmed Wednesday.

The executive, Harry Romney,
said by telephone that reports of a

Shearson offer of $29 to $30 per

share in a combination of cash and

preferred stock were correct.

The merger will create the big-

gest UJ5. investment firm in terms

of capital Shearson and Hutton
had resumed discussions recently

after breaking off informal merger

talks in November 1986.

Mr. Romney said that for each of

their shares, Hutton stockholders

would receive $25 in cash and pre-

ferred stock in Shearson worth

about $5.

He said Sheaison. which is 69.6

percent owned by American Ex-

press Co., had outbid Dean Winer

Reynolds Irnx, a subsidiary of Sears,

Roebuck & Co.

Merrill Lynch& Co„ and Equita-

ble Life Assurance Society of Amer-

ica bad expressed interest in acquir-

ing Hutton. Neither MeniD Lynch

nor Equitable bad made an offer, he

said, but both had said they would

be trilling to discuss an acquisition if

merger talks fdl through-

Mr. Romney said it was still un-

dear how the acquisition would af-

fect Hutton staffing and operations.

Once completed, the deal will

leave Shearson with a retail broker-

age force exceeding 12.000, making

it one of the largest U.SL brokerage

firms along with Merrill Lynch.

The merger mil greatly enhance its

money-management operation.

Analysts have said Shearson like-

lywould makelarge cuts in Hutton's

staff of 19 *000 because of a number

of duplicate operations, while at-

tempting tohold on to top stockbro-

kers and other key employees.

The 84-year-old Hutton has been

plagued by inconsistent financial re-

suits in recent years, and bya msgor

scandal in 1985 in which it pleaded

guilty to 2,000 countsof federal mail

and wire fraud stemming from a

check-overdraft scheme.

Hutton indicated last year, after

Comecon Edging Toward Trade Accord With EC
By James M. Markham of ties on terms that were accept- One is that the community has States." said Mr. DeQerq. He add-

1
New York Tuna Service able to Brussels. become an unavoidable reality. “It ed that it was imaginable that Mos-

BRUSSELS After three de- Previously, Moscow had sought is not normal,” explained one top cow was hoping to exploit its

cafes^ nearly uninterrupted bos- to have East European trade con- EC official, “that 130 nations are emerging relationship with the EC

tiliry and estrangement, the trading trolled by Comecon, whereas Bros- accredited here and our closest Eu- to try to open rifts between the

bloc grouping, the Soviet Union sds had masted mi striking indi- ropcan neighbors are a blank spot United States and its European al-

and its East European allies is mov- vidual arrangements with the on our map.” lies.and its East European allies is mov- viduaJ arrangemi

iog closer to establishing diplomat- Soviet Union’s six East European

ic and commercial relations with allies,

the European Community. 77ie two oiganiz

New moves to normalize the ties negotiating a vague

with the 12-nation EC began last 01 mutu

year in Geneva, and werethe first whilc Hungary, Romania and Eastern European economies,

m six years. Previous talks had _ - -
failed as East-West relations deteri- „ , . . , , 10a ^
orated and die two rides could not it 18 BOt normal luflt lull Q3.UOIIS 3T6
agroonimM ofaay EC-comccon

accredited here and out dosest Enropean
The negotiations, expected to be neighbors are a blank spot on our map/

completed as early as next year, ^ 1

have been a major foreign policy —A top £C official
goal of Mikhail S. Gorbachev, the r
Soviet leader, and could boost

. . .. , .... , , „ ...... its possible diplomatic pi

trade across Enrope’s ideological Chechoslovakia arc in the midst of which have been badly hit by the
£

*

negotiating or ex*

West Germany, eager to expand trade agreements. Thcaccoi

its exports, has been the most vig- Hungary wfll be especially

orous champion of the ECs open- sive. Jaw* Kadar the Hungarian Trade between thetwo !

in® to PasternEnrooe. AbeadvTun- leader, met recently in Brussels been stagnant; only 7
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ing to EasternEurope. Already, un- icaaer, nret reoenuy in nrusseis

der a pecnliar30-ycar-old ^T\
De

arrangement. East Germany has Mors, the president of the ECs
handy access to EC markets, be- execuhye body, to urge its swift

cause its exports to West Germany C0
®J

II“.
arc considered “inter-German The EC is also conducting ex-

ploratory talks with Poland and

The West German chancdlor, Bulgaria* while the Soviet Union

Helmut Kohl is known to want to “d East Germany have so far ro

complete the negotiations with the framed from makmg aity formal

Soviet-led Comecon, formally overtures to the community,

known as the Council for Mutual Comecon also includes Mongo-
F/y,nnmt<r Assistance, when West lia, Vietnam and Cubs, which have

Germany tqVes over the EC rotat- expressed an interest in benefiting

ing presidency for a six-month pe- from the new relationship, but EC
nod on Jan. I. officials have said they will not be

are considered “inter-German
trade."

The West German chancdlor.

nod on Jan. I. officials have said they wifi not be

“It is the East (hat has moved to mduded.

accommodate us and not the otter a decade, the EC has had an

way around," said Willy Deaem. relationship with China,

the community’s commissioner for and it is about to open a mission in

externa) relations, in an interview

at its Brussels headquarters. Community officials and West-

Mr. De Clearq noted that it was em diplomats say that Mr. Gorha-

Mr. Gorbachev who in June 1985 chev had several reasons for aban-

effectivdy reversed along-standing dotting the Soviet Union’s attempt

Soviet policy of hostility toward the to shim and isolate the Enropean
European Community by having Community, an effort that Mr. De
Comecon propose a normalization Gerq likened to a “guerrilla war."
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Drexd Seeking

NYSE Ventures
Reuters

BOCA RATON, Florida —
Drexd Burnham Lambert Inc.

expects to reach agreement soon

on a joint venture with the New
York Stock Exchange specialist

Carl H. Pforzhermer & Gx, an

executive of tte investment

banking firm said Wednesday.

“We have an application to

become a significant specialist

on tte New York Stock Ex-

change.” said Howard Brenner,

senior executive vice president

of DrexeL He also said that

Drexet was exploring potential

ventures or acquisitions with

other specialist arms.

Pforzheimer is a specialist in

26 stocks, including those of

Amoco Coro, Johnson Controls

and Inland Sted Industries.

breaking off informal talks with

Shearson over a $1-5 biSioa merger,

that it wanted to remain indepen-

dent. But continuing financial prob-

lems, exacerbated by tte stock mar-

ket's October collapse and two

severe bond market slumps this

year, prompted tte firm to seek a

buyer or a major infusion ofamitaL

A number of major Wall Street

firms in recent years have sought

outside investors or new parents in

order to gain access to the massive

amounts of fresh capital needed to

expanding global financial markets.

Shearson earlier this year sold a

13 percent stake in itself to Nippon

Life Insurance Co. of Japan for

$538 million. In May, privately

held Smith Barney Inc was ac-

quired by Primerica Corp. for $750

million.

Last year, Goldman, Sadis &
Co. sold a minority stake to Japan’s

Sumitomo Bank Ltd. in return for

an investment of about $500 mil-

lion, and Kidder, Peabody & Co.

sold an 80 percent stake to General

Electric Co. (Reuters, AP)

One is that the community has States.'* said Mr. DeQerq. He add-

become an unavoidable reality. “It ed that it was imaginable that Mos-

Previously. Moscow had sought is not normal,” explained one top cow was hoping to exploit its

V. nnn. an _£K^nt 1 in ..hnrr a« <inlh tlio CF'

vidual arrangements with the on our map. hes.

Soviet Union’s six East European The opening to the community. Yet diplomats emphasize that

allies. too, comes as Mr. Gorbachev evi- (be community itselfhas apower of

The two organizations are now dendy foresees tte need for an in- attraction that could tug certain

negotiating a vaguely worded deep jection of Western capital and £ast European countries away
laration of mutual recognition skills into the flagging Soviet and their political moorings.

Spacious prestige

apartments

FREE FOR SALE^ TO FOREIGNERS

While West Germany, tte com-

munity’s economic powerhouse,

has putted hardest for the overture

to Comecon, other member coun-

tries have gone along out of hopes

for expanded markets in tte East

and to avoid the impression that

Bonn is making a solo effort. With-

out opposing tte initiative, France

and Britain have cautioned against

fall of dollar-denominated oil One stumbling block to thejoint i

prices and now appear to be slip- declaration now being negotiated

,

ping into new debt problems, between the two tradingblocs is the

Trade between thetwo Europes has Soviet insistence that West Berlin

bed stagnant; only 7 percent of not be mentioned in tte text as an

EC exports go to Eastern Europe. EC area covered by all trade agree-

,

“The European Community is meats. But Mr. DeQnq and other

now perceived as a reality— and a community officials said that this

reality distinct from the United issue is not negotiable.
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From Sfr. 170.000.-

toSfr. 1.200.000.- upwards

A new deal which allows you to

possess a residence in Switzerland,

close to Geneva (only 35 minutes
away from the Cointrin Interconti-

nental Airport).

At St-Cergne

The “LES CHESAUX DESSUS 1'

Residential Estate

A Swiss summer and winter resort

(ideal altitude 1040 metres).

Privileged, secluded setting,peace,

pure aii; green surroundings, and
sunshine.

IMMEDIATE POSSESSION

Credit facility. Low rate ofinterest.

-3k- 7
Information and sale: 3, rue Cesar-Souli6

Etude de noiaires CH-1260 Nyon

Messrs A.- L. & Tel. 022/ 61 14 51

D . Bumier Fax 022/ 62 21 20

LES CHESAUX-DESSUS 1 am interested in a flat

Residential estate of rooms.

Name — —
Address

TeL no.

Country
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Wednesdays
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ToMes IndiKte me nationwide prices
up to the closing on Wall street

and do not reflect late trades elsewhere.
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(Continued)
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24* 12% Nlcolet 14
33% 20 N[COR 110 U 9
19 •* NoMAI .12b 1J1
21* 6* NordRs 8
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17* II* 12 — *
4* 4* 4* + *
12* 12* 17*— *
22* 22* 22*- *
12 11* 11*
7* 7, 7*- *
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28* 15* NEurO 10OelO7 9
28 7* NeStSv 50 18 9
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229 25% 24* 25* + *
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24 18* 16* 16*
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U 10 2120 31* Ifflta »% 4 ta
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30* 1416 RoCkwl
12* S* RodRWl
53* 24 RoHooS
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25* 11* RoinEs
24* 12* Rollins
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il* 3* Rowan
Ml 91* Roy
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3.1 5 224 13* 12* 13 + *

117 9* 9* 9*

*32* 6.1 11
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248 13 12* 13
11 20ft 2Dta 20ta

,4» 5J* a* 53* + *
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ILSl Futures
Via The Associated Press
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24% 11* NwStW JOe 1.9 17 30 16% 16 16%— %
60* 31* Norton ZOO 53 592 38% 37% 37*— %
48 31* Norwst 150 49 654 3? 2. t S'42* 17% NOVO 41b 13 791 3% 23 Sv* +
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58 14% 13% 13%—

1

36 33 32% 33 +*

166
.72M

.. . 9.7

22% 16* SJerlns 138 65 13 __
51 26* Soudwn 150 38 5 29 29% 29% 29%— %
31* 19% SoatSks 58 45 21 1062 20% 19% 19%—*
38% 27* SCalEd 258 76 11 3312 31* 31* 3I%— %
29 17* SauthCa ZI4 96 7 SSI 21* 21* 21* + *
4f% 31 SoInrfGs ZI2 63 1 TI9 32 31% 31*— *
60 43 SNET1 258 62 10 83 46% 45% 46% + %
14% 8 SoUnCo 50 95 155 8* 8* 8*—*
80% 44 Soutlnd 611 23 2927 65 64 64% + *
11% 4 Soumrk 54a 55 3 1472 4% 4 4*
43% 31% 5omkpf 553*166 22 31 30 30% —1
30% 13% Somkpf 251 17.1 385 13* 13 13%— %
S% 12* SwAIrl .13 15 21 690 13% 12* 13 — *U 10 223 20% 19* 20*—*

63 10 2320 34% 34* 34% + %
35 13 40 16% 15* 16*— *
85 II 484 24* 23* 24* + %
S3 9 114 9% 9% 9% + %

9 50 13% 12* 13 — *
985 8* 7* 8 + *

XI 9 665 27% 26 27% + %
45 12 309 47% 46 47* +1*
2D 12 3548 61 59% 60*
3L9 14 2409 21* 18% 20* +2*
86 637 40% 38 40% +2

14 3SS 20 19* 20 + *
1111

25 9 39
" 7 1098

8 48
56 45 9 69
.92 36 9 IS
58 33 12 301

1.12dlOL7 29
.lit 35 21
50 X9 13 401

M* 84%—

.94

360

600z 84* 84* 84*— V,
55 11 191 41 40% 40V)— *
63 3 24* 24 24
25 60 2608 79 75* 78 +2%
96 10 206 16% 15% 16

3 28 400 11* II* 11* + *
XI 15 5182 32% 31* 32% +1*

130 9% 9* 9% + %
1517 21* 20% 21* + *
460 5% 5* 5%
363 8% 8% 8% + %
181 5* 5* 5* + *
885 18% 18% 18%
246 16% 16* 16% + *
110 23% 22* 22*— %
60 1* 1* l%-%

35 11 3748 47% 46% 46*— *
16 21 6386 42* 41* 42% +1*

462 58% 57% 5C% +1%
1402 19% 19 19%
500x 43% 41 41 —3%
100Z 41 41 41 +1
50x 65% 65% 65%—1

210z 78% 71* 78*— %
SI 12* 12% 12% + %
35 11* 11% 11* -I- *
I00Z 72% 72% 72% + %
32 71* 71% »*— '

100zll6 116 116
100X90% 90% 90* + *
700z 86* 86% 86% +1%
350z 71 70* 70* + *
100X 70% 70% 70%—%
32 T4% 14% 14% + %65 14

JO S5

4.1 12 5498 8M 86* 87% + *

153 76
56 15
379 43
DAc 15 10

122
1118

115
225
28

792
222
308

14* 14* 14% — *
15* 15% 15% — %
10* 10* 10% — *
23% 23% 23%
8* I* I*
3 2% 3*— W

18% 9% Plttstn

21* 10* PlcrOon 50
33% 16% PlahnP -10e
25% 11% Planfm

17* 17% 17*
5* 5% 5* + *

1.12 35 14 1828 30* 30* 30*— *
X80 106 8 1075 27* 26* 27
76 25 14 943 32* 32* 32*— U

r~ RS5SS
.16

60

156

42% 16* Polards
27% 9% PopTal 6
16 5 Portec
33 20% PortGC . .

29% 25 PorGpf 260
41* 21 Peltfchs S3
88 48 PatftPf 375
27* 18 PatmEa 150
31% 18% Premrk 32
48% 28% Premia 64
29* 17% Prlmrk 150
31 12* PrimeC
50 21 PrlmeM JOB ,
21% 12% PrmMLf A54e1Qj
53% 25 prlmco 5 160 62
91* 45 PrimcpflOO

39 1012 9* 9* 9*— *
5321 16 15* 16 + *

5 44 304 22 21% 2I%— %
15 8 29 12% 12% 13*— *

14 3 11% II 11% + *
509 3* 2% 3 — *

2.9 11 4222 21* 2D* 20* + %
33 6 1395 14 12* 13% + *

147 5% 5* 5* + *
323 22* 21* 22% + *
2 27% Z7% 27%

335 24* 24* 24* + %
2 56 56 56 +1

401 21* 21% 21*— %
179 20% 20% 20% + %
8 34% 34% 34% — %

233 18% 18% 18%— %
12 2480 13* 13% 13* + %

J 14 492 26* 25 25%—*
73 15% IS 15 — *

7 2084 26* 25% 25*

XB 12

?5
35 8

to 10
16
15 19
7.1 7

17%

21* 12* PrdRs 52 ..
35* S% PraoCP 60 16
10* 6 Prome n .i7e XI
54 31* Proler 160 37
1% * PruRtC 2
7* 5 Prim I 63*107
22* 17% PSvCot ZOO 1QJ 7
83% 66% PSColPf 7.15 IQS

19% PSCal pt XlO 95
12% PSInd 6
11 PSln pfB 1.04 76
10% PSln ptC 108 86
2% PSvNH 2
4 PSNH Pf
3% PNHpfS
8 PNHpfC
5% PNHpfC
5% PNHpfE
5 PNHpfF
4* PNHpfG

PSvNM X92 14J 8
PSEGs

15
15*
9*
21*
23*
29*
26%
27%
25
25*
39% 20

91 52% PSEGpf 650
100 71 PSEGpt 770
3* IV. Publlck
28* IS* Pueblo 50
38% 16% PR Cam 50
22* 17% PubHP 176
9% 3* Pudmn .12

17* 6% PulleHm .12

10* 6* PutnHIn 3&
7* 3% Pvro

65 A 46 44%
13 35 2950 02% 81% 81* + *
25 17 42 14 13% 14

243 29* 29* 29*—*
55 8% 8* 8*—*
17 38% 37% 38% +1

133 1* 1 1

231 6 5* 5*— *
494 19% 19* 19*— %
6102 68% 48 48 +1%
5 21% 21% 21% + %

642 12* 12% 12*
300Z 14 14 14
200z 12V) 12% 12%
461 3* 3* 3*— *
1200Z 7* 7 7 + %

I 6% 6% 6%
15 9% 8% 8%—1%
4 7* 7% 7%— %

28 7 6% 7 — %
14 7 A* 6*—*
30 6% 6% 6%— %

1129 21% 20* 20*— *
79 PSEGPl 8.16

52% pir

200 85 13 11014 Ufa 22% 22%

1J 9U 4
9.1 12
26 12
16 8
36

10

lonx 82% B% 83% +1*
150z 48% 48% 68* + %
Adz 78* 78% 78% +1
38 1* 1% 1%
34 16% 15* 15*— *
2 21% 21% 21%

283 19% 19% 19*— *
477 4% 4* 4*
135 7* 7 7* + %
360 8 7% 7*
85 4* 4 4

1% QANTEL
QMS

100
50
U
S3

4* ...
26* 10% _
ST* 31% QuakrO
31% 12* QuakSC
4 3 Ocane* .
12% 7% QstVI n 63e 7.1

12* 5 OflVCn 67*125
46* 26* Questor IA 63
28 10% QkRell s 52 25

1377 1% 1% 1%
486 12 11* 11* + %
1620 42* 41% 42% + %
1044 15% 14% 15* + **
299 5* 5* 5% + *
666 8* 8* 8* + *
286 5% S* 5%
466 30* 30* 30%— *
265 11* 10 10*— *

10% 4% RBInd 041 5

126% 117% RJRpf 1150
11* 4* RLC 50

7 RLI CP 52
2 RPC
18% RTE 68
1* Rodice

.
58* RalsPur 154
4 Ramod

__ 3* RonarO
54% 27* Rayons 54
25% 9* RJamFn .14

96

20%
7

19
10%
94
9%
6%

X5

XT

15

1.7

150 Z9 II

/T3 1»

ir s
20% 14V

26 14* Rayanr 260 165
13 5% Ravieh
84* 62 Rovthn
7% 1% ReodBt

1% RdBatpf
J% RdHt pfA
14% REIT 154 85 12

17* 13 RhRef 160 100 9
23% 6* RecnEa 7

12 5* Redmn 56 60 12

25* 7 Refaaks 50 XI 7

2% * Resaf
8* 4% RealFn n 64e 85
18% 11 ReldiTnl08 125 9

11% 5 RBlGrp 54 4J 3

ID* 5% ReeGvp
57% 36% RepNY
61% 19* ReyMts
24 10* Rhodes _
46% 28% RiteAld 66 2.1 15 709

I* RvrOak 386
20% 10% Robtsn I50i 12
29* 7% vl Robins . 4 911

25* 14% RotftG 150 96 5 2214

9 129 5% 5 5% + %
10 5810 47 45ta 44%— %

87 120 117% 119%
23 454 6 Sft 6

1C 9*1 9ta 9ft + VS
211 Tft 3% 3%— %
180 18ft 18% IMS—• %

14* Ita 1% + %
9 15/1 Mta 62% tfta + n

Sft 5%
416 3% 3ta 3ta
453 37% 36% 37%— ft
51 9% 9% 9ft

6 144 lSta

56
1.16
.60
-40

66

6.7 13
25 32

33
710
506
13
165
127
51

1439
321

2430
41

406
00
230
44
169

6* 4* 6*
63% 67* 67%— *
2 1% 2 + *
5% 5* 5*— %
2* 2% 2*—*
16% 16* 16*— %
15 14* 14*— *
8* 7% 8% +1

5* 6

r^+js
5 5 — *
13* 14
5* 5*— %
5* S%- *

6*
10
T

5V.
14
6
5%

... 41* 41* 41%
14 10 3805 42V. 40% 42 + *
17 8 71 II 10% 10%— *X *% 31

*
+1Vi

14* 14% 14*
14% 13% 14% + %
15% 15% 15*— %

49% 37 ROCtlTI 241 45 II 127 41% 40* 40V)— V)

26% 17% SwtGas 1J4
45% 28% SwBcfl S X32
26% 15* SwEnr 56
34* 22* Sw1P5 112
19% 9% Spartan 52
20 10% SpeEan
20 7* Serose n
38% 20% spring s 04
65% 43 SauarD 102
102* 53% Squibb! 150
32 16* Stolev 50
54% 37% Slolevpf 350
31* 16* SlBPnl 051
11 5 5tFBkn
25* II* SIMotr 52
14* 6% StdPacs .901115
44% 17* StdPrd 3 32 36
21% 13 Standex

”

3«% 19% Stanhm
36* 21% SianIWk
13% 9* StaWise
4* 2% Steeqo
16* 7 SlriBcp
69% 35% SferiOg
49* 21 SfevnJ
37% 27% SfwWm
14% 10* SlfcVCpr 100
16 5% StHet
87% 48* StonaW 240
59% 23 5tomCs 00
12% 5% StonRs
40 16% SfopShs 64 __ ..
16Vb 10 siarEa 100 120 11

5 1* StorTch 3
24% 14% SlralMt 2528160 7
46% 26% StridRt 100 30 10
12* 5% SuavSh 13
10* 6% SunDlsn .77e1X9
16* 6* SunEl 14
20* 14 SunEna 152 11.1 52
73* 34 SunCo 300
64% 36% Sondsfr 150
10* 3 SunMn

152
I.70
16B

10% A* SunMpf 1.19 136

5% 5 5% + *
12% 12% 12*— *
7* 7% 7* + *
20* 19* 20
13% 12% 13 — %
26* 25% 25*—

1

24 22% 23* +1*
10% 10% 10%— *
3* 3% 3* + *
9 8% 9 + %

35 14 1895 47% 45% 47% +1%
47 I 151 25* 2S% 25*
5.1 12 37* 32* 32*
95 500x 11% 10* 10*—*

22 55 7 6% 6*—

%

40 10 100 60% 58% 60 +1
15 9 1739 30% 29% 29* + %

2 36 6* 6 6*
25 13 3123 18% 17% 18* + %

77 11% 11* 11*— *
2161 I* 1* 1* + *
42 16 IS* 15%— %
147 30% 29% 29%
78 9 8* 9 + *

387 7* 6* 7
169 7% 7 7*
292 15% 15 15% +1
599 49% 46* 49% +2*
192 38* 38% 30%

2411 4* 4* 4%
£2

04
27% 17 SunTrs
30* 16 5upValu
20* 11* Swank
16 8 SymsCp
48% 23 Syntexs 100
41% 22% Svsca 02

53 8* B* 8%
15 10 1342 19% T9 19*
15 13 358 18* 17% 17*— %

1 1 12 16% 16% 16% + *
10 140 9* 9 9* + *

35 14 2001 30% 29% 30* + *
15 18 546 24* 24 24%— *

52
154

.00
159

MU

10 5% TCW n
26* 20* TECO*
10% 5* TGIF
28 II* TJXn
23% 17* TNP
70 37 TRW!
23 9% TWSvc
3 * TacBi
24* 10 Talleys 50
32 IS* Talley pf 100
71* 44% Tambds 102
37* 16* Tandms
56% 30* Tandy
19 14% Trulyeft
lf% 9* TdiSvm
43* 22% Tektms
3* 1% Tetcom

390 242 Teltfyn
29% 16 Telefn
26* 10 Tefrfes
101% 29% Telex
68% 35 Tempi S
62% 36* Tennco
36% 13* Terdyn
16% 7% Tesoro
28* 20 Tesorpf X16
47% 26* v(Texaco 351
16* 4% TxABC .101

41* 20% TexEat 100
53* 49% TxETpf 456 __
36* 23* Texlnd 00b 27

-*4*=*85 364 6*
50 11 1256 23* 23* 23*- *

21 192 6% 6* 6* + *
209 14% 13% 14% + %
22 18* 18* 18* + *

504 43% 41* 42 — %
878 11* 11 11*
147 1* 1 I* + *
585 10% 10 10*— *
19 15* 15 15 — *

355 50% 49% 50*— %
4982 22* 22 22* + *

XI
70 8
30 14
0 22

14
50
67
30 15

21

1.92 70
.78 4.9 14
JDf
30 15 2)- 19 II

33* 23% UnITel
23 14 UWH s
16* 6% "nllrtte
28 10* Unifar
34* 21 UnvFds __ ..

11* I* UnvHR n 156 1X9
36% 25* UnLeof 1.16 40
19* 4 UMatch
45 21 Unocal 100
53% 23* Uplehns 00 XI
48% 26% USLIFE 158 45
12* 8* UsIfeP .96 107
X* 20% UfaPL 252 84
23* 13* UNIICo S 104b 60
26% 22% UtilCn pf 204 9.9

29* 23* UtllCo pr 201 105

7 — *3*— *
1% + *
28* + *
2*
15* +1*
49* + *
7* + *
10*
31% + *

862x 24* 24* 24*
71 16% 15% 15* + *

6% 6% 6% + *

56 10 9* 9%— %
223 29 27% 29 +1*
72 4% 4 4

40 15 4642 25% 23* 25* + *" 18 7298 29* 28* 28%—%
7 208 X 39 29% + *

53 9 9 9
17 455 77* 27% 27* + %
8 121 15% 15 15* + *

10 24* 24* 24* + *
11 25% 25Y) 25%

48* 23% VF Cp
14* 3% valhl
13* 4% Valera

19* Valor pf 344 140
25* 16* Volerpf 206 110
26* 16 ValNGn 250 135
4 I Vale"*m
41% 27% VanDm 1.15
9* 1* Varco
39% 18* Varicn 5i 15 30
3* 1% Varlly
23% 14% Varitv pf 1JO

10 10 1B54X 25*
768 9*

23 1776

9
53

37 14

22
24

385

.40

00

75
40 10
30129

150a 95

17* 7% Vara
22% 11* veeco
10* 3 Venda
15* 11* VestSe
8 2% Vestm

100% 74 vaEPpf 772 93
107 94* VaEI Df 850 M
27 14 Vlshov 1521 80 11

55* 17 VfctaCn ,0e 5
13% 6 Vans
101 69* vamad IB
164 95 VulcM 140 27 13

24 + %
B%— *

6* 5TS 6
23* 23 23*
18 17% 17ft— %
19* 18* 19 + *

167 2% 3 2ft— *
28 32 31* 31*— *
253 3* 3 3 — *
586 19* 18% 1914 + *
3526 2* 2% 2* + *
1128 17 16* 17 + %
as 8% 8% 8*— *
122 11% 11* 11* + *
53 3* 3* 3*
8 12* 12* 12* + *

93 3* 3* 3%
20z 79% 79% 7«Vii—

I

10X 97 97 77 — %
34 17 16* 17 + *

395 33* 32* 33*— *
279 6* 6* 6* + *
10 84 84 84X 125 12S I2S — %

w
43* 26% WICOR 250 7.9 12
8 2* WMS
59 50 WobR pt 450 03
25% 12* Mfackht 50 43 15
9 4 Wdnoc .IQe Xl
42* 22 WQIMts
44* 74% Wafem
49% 31* WnlCSv
62* 35% WaltJ s
39* 17% WamC

.12

50
56
150
00

71 38% WmCof 352
87% 48* WumrL 1J0
28% 19% WashGs 100
16* 61V WashH s 081
37* 19* WsfiNal 108
30* 22* WshWt
48% 27 wastes
38% 19* WatkJn
3* 1% WeanU
13% 8% Wean of
26% 8* WebbO . .

28* 18% WeirtflR 150
41* 23% WelaM s

81 33 32* 33 + *
27 4% 4* 4*— %

2tt0x 52 52 52
3 13* 13* 13*

763 5 4* 4%
5 2313545 23% 22* XI*—*
25 18 488 77% 26* 27* + *
20 13 89 33% 33% 33% + *
20 IS 36 59% 59* 59*
15 14 2173 25* 24% 24* + %
6.9 337 53% S3 52*— %
20 16 2774 65% 64% 65
00 10 345 21 20% 30%— *
5 5 44 11 10% 10* + %

... 45 13 89 25 24% 25 + %
208 10.9 180 23 23* 22*— ta
56 1.1 16 5746 34 32* 33% + %
00 10 11 126 21* 20% 21% + %

6 1* 1% 1%
53k 2 9 9 9 — %
34j 190 9* 9 9 — %

70 18 67 23 22* 22*— %
15 19 57 X 29% 29%

Ore. 2
Season
H%h

Season
low Open Hleft Low Close CM.

Grains

WHEAT IC8T1
5000 fw minimum- do!tarsperbushej
X2S 207% Dec 108% 109% 106
X24% Z53 wvor 118% 130 3.6
118 253 May 118 30£-
105 253% JUl 104 307* 104
107 172 SIP 30?% IIP
116% 209 Dee 114% 117
Est. Sales Prev.Sates &807
Prev.Dav Oaen Ini. 30560 up536

106% —JBta
117% —01*

IS* +01£
10812 309 +0!
114% 116 -00%

CORN (CBT)
. ,

1000 bu minimum, dollarsper tashel.
116 101%

~

Z33%
25S%
256%
Z2J
202
207\.
Esi. Sales

151
1.74
1-80

100%
105*
103ft

B!Tl0»V»“Sk IMS 106% -01%
Mar iSik i-^* 1^
May 2.00* 200% 1-97

Prev. DayOpen lnl.132094 off 2576

—... .... 1.97% —-03%
Jul 204% 204% 200% 201% -02%
Swp 202% 202% I.9B 1.98* —03%
D« 159* 1.99* 1.95 105% —-^3

2-M% zas\7 201% *»"•
Prev.Sales.akW6

SOYBEANS (CBT} . ,

5000 bu mlrtlntum- dollarsper bushel
653 406% Jan 6,3% 6.14%
602%
650
650%

4.74
456
408%

606 112
604 HO
5.97 409*
602 503
Est. Salas
Prw0av Ooen I nt.1265TB up 2594

5.9S 601 —-12

Mar 622 623 603% 608* —.13*
May 628 628 6-09 6.13V:

juT 628 629% 611% 617% —09%
Aua aS% 625% 606% 616 —«*>'

sS 507% 557% 506 Sffllb

509% 509% 538 502%
US? «a% S93ft SM 508%

Prev. Sales 46585

JJT’i—07—05
—05

SOYBEAN MEAL (CBT}
100 tam- dollars per ton
?npn
31400
30500
19900
19800
19800
18900
18450
18400

Est. Sales

13200
ir

—7.40
-110

14800
148.10
14800
15300
15900
15900

Prev.Dav Ooen ini. B4542 up 2502

Dec m-td 22250 21200 31470
jST V350 21X70 30110 20490
Mar 20450 204J0 19450 19650 —7.10

MW 19550 19550 18700 18900 —420
Jul 19250 19250 18150 18650 —5.40

Aua 19000 19000 18300 ISS0O —520

Sep 18600 18600 18400 18400 -400
Oct 18200 1B2J0 17900 17900 —300
Dec 18200 11200 17X00 17800 —LD0

Prev. Sales 22^13

SOYBEAN OIL (CBT)
60000 lbs-dollars per 100 lbs.

1807 1552 Dec 1X90
1900 1557 Jan 1901
1955 1629 Mar 1955
1955 1450 May 1955
1901 1455 Jul 1900
1900 1671 Auff 1900
1900 1455 Sep 1900
1900 1725 Oct 1950
1905 1050 Dec 1900.

1X95
1904
1900
1945
1902
1900
1900
1920
1900

Est. Soles ' Prev. Seles 18004
Prev. DayOpen Ini. 82294 up2596

1X50
1X02
1852
1*52
1902
1905
1905
1905
1900

1X63
1X68
1X99
1952
1950
1952
1907
1905
1950

—51
—52
—57

—53
—50

Livestock

CATTLE (CME)
40000 ibs^cents per lb.

6920 5450 Dec
69.00 SS-10 Feb
4925 57JD APT
6905 4000 Jun
6800 39.17 Aup
67.15 SB05 OU
6410 JQ2S Dec

Season 5eoson
High low Open High Low Close CM

5435
5413

PORK BELLIES (CME)
zQOOOlb*.- c*n«D4r to.

6900 5355 Feb
6800 5115 Mar 5320

6WD 5100 MOV HJ0
7450 5455 Jul

4200 5110 Aug 5300 5183

Esf. Sales 1115 PreY.Mes 7jm
Prev. Dav Ooen Ink 10.909 up3SS

5355
5120
5430
sun
5115

5190
5503
55.12
5117

-58

—55

Food

COFFEE C(NYCSCE)
37500 lbs-- cents.per ib.

mtrs 1022? Dec
IOS0O
10700
10955
11101
11400
73150

i7aco
15000
13610
13700
13X50
I3S0O

12450 125.10 1JJ52

m*S iw.w S&
Jul 13235 13300 13120 l^W

% mi IxSi |Mar 13900 13900 IJfcDO J3SJB

—63

Est-Sdes
May

Prev. Sokes 1114
13X63

—.76
—.15—225

Prev.Dav Ooen I >d. 21.121 off 370

SUGARWORLD IT (NYCSCE]
1 12JM0 lbs.- cents per to.

BJ0
X95
X86
Q03
X40

142

594 Jan 700 700 77S
039 Mar X15 X16 X03
*60 MOV XU XU xm
079 Jul X16 X16 806
700 Od

Jen
3.18 119 XlO

7.99 Altar 855 8,5 X41
MOV

Esi. Sales 12006 Prev. Sales 27.103

Prev. DayOoen mi.H92M up4044

COCOA [NYCSCE7
10 metric lens-

S

pot ton
5320
2180
2140
2200
2223
3197
2072

728
109
804
808
XI5
856
X43
ISO

—02

-33
—.13

—07
—.16
—.15

1775 Dec 1830 1830 1800
1794 Mar 1825 1840 180!

1820 Mov 1857 I860 1831
1854 Jut USB 1888 1868
1890 S«o 1909 1910 1903
1930 Dec 1950 1950 1941
1975 AAOT

May
1980 1980 1965

Esf. Sales 3587 Prev. Sales 1572
Prev. Dov Open hit. 27547 UP

4

1807
1809
1839
1868
1898
1935
1965
1995

+.15

orange juice urrcE)
15000 lbs.- cents per lb
17300 1IS0Q Jan 17125 17X45 17000 17025

11900 Mar 14900 170.90 16600 16805
(19.40 May 14900 17050 14450 14725
12«0O Jul 167JO
12553 Sen 16X35 16850 16600 16750
TZ200 Nov 16425
13200 Jon W25 -150
13950 Mar 159.75 — 50

MOV OT25 —l^J
TOO Prev. Sales 850

17200
17100
17090
17025
16625
15400
15000

Est. Safes
Prev. Day Ooen Inf. 9.489 off309

Metals

COPPER (COMEXI
25000 lbs.- centsper lb
12050
11500

6005
6X65

6190

6345
6320nw
6150
6110

6657
6122
6422
6455
6X45
6125
6120

Est. Sales 2X267 Prev. Sales 23584
Prev.Dav Ooen Ini. 76482 UP 1,59

6357
6052
6X30
6X70
6105
6140
6X10

6410
6122
6300
64.15
6X25
6140
6110

—07
+.15
+08
+.15
+.15
+03

feeder Cattle (Cmei
4400a lbs.- centsper lb
8105 6325 Jan 7195
8020 6620 Mar 7300
7950 6720 APT 7X65
7800 6720 MOV 7157
7605 6030 Auu 7120
7525 6940 SeP 71.10

7100 7X10 Oct 7X90
Nov 7127.

7470
7X75
7155
7255
7225
7140
70.90
7127

7X65

Est. Sales 2025 Prev. Sales 2081
Prev.DayOpen Inf. 19579 up 233

7155
7100
7105
7050
7127

7457
7357
7300
7205
7205
7150
7120
7100

+53
+47
+20
+28
+05
+25
+20

HOGS (CME}
30000Us
4905

.-cents per Ib.
2X05 Dec 4355 4*10 43*5 4X90 +05

4750 37.55 Feb 4X45 11M 4X40 4X72 —73
4300 3X90 Apt 3X55 3970 3X50 3X87 +05
45JO 37.50 Jun 41-60 41 90 41.52 41AS —32
45*5 39.60 Jul 4240 4260 4275 4X57 +02
4*30 3960 Aug 41.15 4145 4105 4105 —.15
41*5 3X10 Oct 3X25 3X55 3875 3X32 —03
4X90 3X50 Dec 3970 3970

Est. Soles Prev. Sates ,677a
Prev.Day Open Int. 26.186 up169

3900 3900 —.12

Dec 117.10 11850 11500 11725 —120
Jan 10950 11X10 10950 11050 —1J0
Feb 10755 —155
Mar 10400 10SJ0 10X20 10410 —250
Mov 97.M 9850 9530 9730 —220
Jul 9400 9SJJ3 9250 9350 —130
Sep 9100 9220 9150 9240 —1.90
Dec 9X50 9320 9000 9120 —100
Jon 8100 —155
Mar 9025 —105
May 9025 —105
Jul 9075 —105
Sep 9023 -105

EstSates 10000 Prev.Soles 9202
Prev. Day Open InL 4X466 off959

11X00
10440
9920
9600
9650
7450
9300
7X1S
8400

6020
6050
xn*Bi

6485
6470
6620
6650
7XIS
7130

ALUMINUM (COMEDO
40000 lbs.-cents per ib
8600
7725

5460
7350

8000
7525
7150

5920
7100
6700

Dec
Jan
Feb
Mar
May
Jul
Sea
Dec
Jen
Mar
May
Jul
Sea

Est Sales 27 Prev.Sides
Prev.DovOpen (nt. 408 uo6

1900 7900 7900

7350 7X50 7350

7X50
7725
7600
7505
7X25
7X00
7200
7200
7X00
7X00
7X00
7200
7200

+25
4-50
+50
+50
+50
+50
+50
+50
+50
+50
+50
+50
+50

SILVER (COMEXI
5000 troy ox- cents per troyat

U.S. CommodityPanel

Postpones Approval of

Stock Index Contracts
The Assoaaied Press

60% 38% WellsFs 200 50 29 2240 40* 40 40% — *
52 46* WelFpl X12e 60 220 46* 46% 46%— %
53% 47* WelFM 3.|4e 65 AM 48 48 48 - ft
30 16* WelFM 200 102 16 1M 1B% 18* 18*
13* 4* Wendvs 24 SI 738 4785 4* 4* 4*
22% 12% Wests 58 13 12 168 13 12* 12%— %
58% 47% WPenP pbSO 9.1

“

36 21 WfPtPs 120 52 10
0015 9% WSfdTg

3* * WCNA
12* 3* WCNA pf
16* 14 WtGspf 100 125
24% 7* WstnSL 24 XI
5% 2 WUrrion
25 14* WnUnpf
3* 1% WnU PfS
4% 1* WnU pfE
12ft 6 WUT1 ptA
75 40 WstgE 1.72

37% 23 Wstvcs
60 29* Weyerti 150
SO 32% Weverpr202

12

35

480x 49* 49 49*— *
479 23 22* 22*

‘ 12% 11* 11* + %
1* 1% 1%
6 6 6 — %
14* 14* 14*
8 7* 7*— *
2* 1* 2%
16 15% 16 + %
1* 1* T%
I* 1* 1*
7% 7% 7ft

1979 44% 43ft 44* + *
335 27* 26* 27* + *

881
14
8

211
516

2

15
1

XI 12 2102 36* 35* 36% + *
75

4.9

42

50 10 11 9412 31 29% 30* + *

40

38

25 24
22

14 13
5Ae 20 6
3T 27 17

9
10 11

74

4JN

IS IS 15
lift 11* 11*— %
24ft 23* 24* + ft
2 1* 2 +%

84 287 282% 283%—2ft”
1 20%— *

304

751 20* 198b ... .

737 12* 11* 12 — %
1211 46* 45% 45* + 9k
601 45* 44 44* + *
2363 41* 40* 4]* + *
872 14* 14ft 14ft
75 11* 11* lift

92 12 23* 23* 23ft
14 10524 33% 31% 33 +2

87 4* 4* 4*— *
.„ 45 14 951 24 23* 23%— %

49ft TeETpf 456e 85 400 49% 49* 49* + %
29* 29* 29*— %

80* 36* Txlnst* 32 13 17 3461 42* 41* 41* + *
37* 22* TxPpC 00 10 31 TB 25 24* 25^ + *

4.9 6
28
14

30 18
19 13

100

!£

9
10 21

17

1.9

36* 26 TexUtlt 200 1X1
10* 3* Texfls
10% 9* Texflpf
39* 17* Texlms 100
10% 4* Thock
28* 10 ThrmEI
67* 41% ThmBet 108
25 8* ThmMed SO
10* 9% TMAMn
24% 10* ThorInd
23 10* Thortec
10% 3 Thtyrtr
41 14% Tlffnvn
17* 5* Tlgerln
116* 68* Time
41 16% Tlmplji
105* 60* TlmeM
80* 42ft Timken
8* 2* rifern 10
13% 8ft Titan pf 100 11.1
24% 2* viTodSh 531
30% 3 vlTdSpf 57
35* 14* Toknem 08 35 10
25* 23* TolEdpf 201 115
32* 28% TolEdPf 307 115
27* 20ft ToJEdPf 256 95
25 19 TolEdpI 121 100
23* 19% TolEadllUle 90
16% 4% TollBrs II

26* 7* Tonka 081 8
34 20* TooiRI 23 .9 16
36* 23% Trehmk 100 42 8
23* 13ft Toros 00 29 9
3* 1% Tosco
35* 16 Tosco Pf 257 1X7
42*

- ~

15% I* troiiiel 1.

28 27ft
217 5 4* 4*
11 9ft 9* 9ft + %

1376 20* 20% 20*
41 5 4* 5
44 13* 13ft 13* + *" 47ft 45% 47* +1*

13* 13* 13*
9* 9* 9*
10% 10% 10% + %
IT 10* 10*_ %

. 4ft 4% 4ft + %
126 19ft 19* 19% + ft
956 12* 12% 12*
785 74* 73% 73ft—*
659 28* 27* 28* + *

30
62
3

106
445

X6 13 1503 64* 63ft 64% + *
45 53 52* 52%-*
176 3% 3% 3*

9 9 9 + ft
2ft 2* 2ft
3* 3* 3*— *
ysggjsr*
30* 30% 30*— *
25ft 25 25
22 22 22
21* 21* 21*— ft
5% 4* S — ft
8* 8% 8*

.. 26* 26* 26*
2147 24* 23* 23*—*

77 13* 13ft 13*—*
419 1* 1% 1ft + ft
17 23 22* 22* — «

4
194
35
199
9
14
6
5
51
359
666
11

ims
35 16 TWA
17* 14 TWA Pi 225 145
Sift 22* Transm 104 60
26% 21 Tranme Z2B 95
16ft 10* TmCdagl.16
15* 4* Tmscap
50 18 Transco 156 60
57ft 38 Tmscpf 435 122
18* 5% TranEx 08 150
8* 2* Tronscn

96 86 TrGPPf 605 70
52* 30% Travfer X2fl 6.9
57* 45* Troy pf 4.16 XB
34 22% TrfCon 457e19.1
35* 28ft TriGlPf 250 X4
44 22ft Triains .12 5

21 4556 2fi* 25ft 26*

421 20* 19* 20% +1ft
*4 IS* 15* 1» + ft

1019 31 30 30% + *
13 24 24 24 + U
,55 II* 10* 11 — ft
153 6* 6* 6*
777 5* a% gft— ft
51 39 38 39 + *

634 5% 5* 5ft— ft
212 746 2* 9%
4Dz 87* 87* 87*— *

2298 33* 32ft 33ft + ft

11* 5* vlWhPit
28 174 vlWPfl pfB
40* 20* Whrlpl s 1.10

29% 12 WMtetii
39* 23* Whittak UN
21ft 7* wickesn 3
10* 3* Wick wl
32* 17* Wick PfA 250 130
11* 3* Wilfred .12 30 67
26* 10 WllkGs .11 .9 10
37ft 19* William 100 60
8% 4% Wllshro 39

3* Winch! n 105631.1
I ft Winiak ,6e 7.1

38* WlnDbc 106
7 Wbmbg 00
1* Winner

28ft 21 WisEns 104
54* 42ft WlscPL X12
27% 18ft WIsPS s 154
47* 26* Wlftn 158
16% 8* WdlvTc 20
14 7% Walvriw
59* 30% Wlwfhs 152 _
167% 90 WdlwM 230 24
9* 4 WrkJCo
|9% 10* WrkfVl
64* 39 WrkllV s 104a 1.7 19
3ft 1% Wurlizr
17% 7 WvreLs 58 XB 19
30* 14% Wynns 00 35 14

17*
8

52
15ft
4

48 14

52 10

65 9
70 ID
70 ID
45 10
20 7

54
45 9

589 35* 35% 35* + *
135 7 6ft 7 — %
10Z 17ft 17% 17%

3971 22* Z2 22ft + *
145 12ft 12ta 12ft + *
12 24 23ft 24 — ft

2476 8* 8 8ft- %
24 3* 3* 3*
23 18% 18* 18*— ft
38 4* 4 4 — ft
88 12% 12% 12ft— ft

1142 21* 71* 21* + %
65 5ft 5 5ft

403 3ft 3* 3ft— %
15 2* 2* 2*—

%

141 39% 38% 39 + ft
233 7* 7% 7*
104 1* 1* 1*— ft

1064 23* 22* 23
120 45* 44ft 44*— *
215 20% 20 20*— *
269 30 29% 30 + ft
25 10% 10 10 — ft

288 9ft 9 9%— ft
1217 32 31% 31*

3 92* 91 91 —

3

2 7* 7ft 7%— ft
179 lift 11 lift— ft
174 59* 59* 59* + ft
4 1% 1ft 1ft— %
26 10% 9* 10ft + ft
15 IB* 18ft 18ft

CHICAGO — The Commodity Futures

Trading Commission has indefinitely post-

poned the approval of applications for six new
index fu

85 SO Xerox 300 50 11 5282 52* 51% 52 +1*
58* 52% Xerox pf 505 HU 619 53 52* 5Z%— ft
31% 19* XTRA 04 X0 14 242 21% 21 21%
28* 19% XTRApf 1.94 95 80 21 19* 31* + ft

33ft 16% York In 9 101 21* 20* 21* + ft

7* 2* Zapata
37 14* Znyre
16ft 9* Zemex
33* 10 ZenlHlE
13% 3 ZenLab
26% 13% ZenNII
20* lift Zero
30* 15 Zurnlns
10* 7* Zwele

00 50 8
J6 X9 12
08 X9 11
.92*110

131 3 7ft Zft + ft
2518 16ft 15% 15ft + ft

5 10ft 10ft 10ft + ft
1433 14* 13ft 13ft— *
2394 3% 3ft 3*— *

61 16* 16ft 16ft— %
3B5 12* 12ft 12%
316 17* 17ft 17%— *
463 8% 8* B* + ft

NEW HIGHS

GlobalYield

NEW LOWS 95

g* 29* 29*— *
25% 25* 25% + *

MK Electric, aTarget,

Is Talking Whfa Siemens
Reusers

LONDON— MK Eectric Group PLC. the
British electrical accessories concern, said
Wednesday it was holding talks on a possible
bid for the company by Siemens AG of West
Germany.
MK Electric, subject of a £206.5 million

(5375 million) bid from RTZ Corp., the British
holding company, said the discussions “may or
may not lead” to an offer by Siemens. MK has
asked its shareholders not to take any action on
the 550 pence-a-share offer from RTZ.
RTZ already controls a 21.7 percent stake in

MK Electric, which also has attracted interest

from the French electric components maker
Legnmd SA. On Tuesday, Legrand raised its

holding in MK Electric to 6.1 percent from 2.6

percent after further share purchases in the

market

AMCAInl
Alain 1125p
AmCapCv
BkBosorff pf
CIGNA Co
Ceri-tead
CwE S40pfS
Cumm Ena
FabrlCir
FsfBkSv s
GenAm Irrv

HartfdFIrsp
Haus Ini 625
LeopMasan
LI L Co mu
Munslnawr
Nlcotef Insl
Petrol Rea
PrfmericM
RbdGvps
SequaB n
Soumrk pfH
Tokhelm
wstn Union

AMD
tsswA< _
Borman
CIGNA 410PI
Cbeljea Ind
Canstor
Curtiss Wrt
FedOeropf
FtRepubA
Gotdamen
HeiHoMvr
lUInt CP
Lehman Cp
Malavsion
NWA Inc
OakwdHm
PledmtNG
Quick Rails
SL Indus!
Sequapf
Slondex
UnTexEx

n

Wlnctielsn

AMD pf
vlAllisChol
AslaPacn
BritPet pp
CNWpf
ClaytanHme
Conlllll
DanaCp
Fed Express
GaicobLew
Gdrich pfD
High Volt
JaftnstCRtn
LeucodtoNtf
Motfei Inc
NatMed En
OrlonCa adi
PliarmPrd

Alleahlntl
AmBusPrd
AudioVkJ
Bmnswck s
Catalyst En
Col Gas pfD
CaunsTandSF
DtonaCp
FedNMtg wt
Georiili_
GreenTree
HoflyFarm s
LVIGrppf
Loctltes
AAorganSIn
Nal SIend
Pav IessCash
PaaoProd

RoymdJames RdoBctodlP
SovlnCo SeauaAn
SooLine Soumrk od(p
TailevpfB Tand'
WellsF odlpf
WlrxiDIx
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WstnSL

J
AMEX Highs-Lcms

NEW HIGHS
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NEW LOWS 55

AT&ECn
Ark Restour
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DeLauFl n
EcolEnvn
Geo Res wl
Hudson Gen ICH pt
LawsonMardn LoriCp

Acme Uni!
Audlovoxn
CesmoCare
EECOs
FaroCana
HardRck n
ICH

l

MatthWrt
Nichols SE
Perlntcp pf
SM Shares
TexasAJrCA
WslAmBcps

Medicare wt
NuHorlxn
ResEnara n
SlevenGph n
TrlStMol
YankeeCos

Actfanind
Bortsterinf
Dataram
EAL3240]
Forstmn n
HovnanEnl S
JohnstwnAm
Lynch Carp
MicronPrd n
NudearDla
SandvCP
Techcl Tope
VIcon
YankeeCos pf

AmTr-oxc sc
BrownForA s
DeLourenEn
Eal 312Pf
Geoft

"
^.jftiRes
Hudson Food
LawrlnsGon
Maplcsiik
Mooo B
OhloAr-t CO
SikesCos
TeefiTo wd
Vepiex

To Our Readers

Currency option prices were not available in

this edition because of technical problems.

stock index futures contracts because of con-
cerns stemming from the stock market collapse.

Some critics have maintained that existing

stock index futures and options contributed to

the extreme volatility of the stock market on
Ocl 19. when the Dow Jones industrial average

plunged 508 points. On Oct. 20. trading in many
stock issues was paralyzed as the market tried to

adjust to the stunning losses.

The application delay could last months, said

William Brodsky, president of the Chicago
Mercantile Exchange, one of the markets affect-

ed by the CFTC action.

Barnett Com, president of the Coffee. Sugar
& Cocoa Exchange in New York, said federal

regulators were concerned about what proce-

dures the exchanges would follow if trading

wore interrupted again on the stock market
The Chicago Mercantile Exchange has appli-

cations pending for Japanese and British stock

indexes and a composite of European and Asian
stocks.

The Coffee, Sugar & Cocoa Exchange has
proposed an international market index based
on 50 foreign stocks and American depositary
receipts.

The Chicago Board of Trade has applications

pending to trade futures contracts with the

Chicago Board Options Exchange on two stock

indexes.

10140
99X0

5<X5
con

Dec
Jan
Feb

6990 7020 6940 6960
7000
7050

+*1
+15
+15

103X1 9750 Mar 71X0 7170 7070 7710 +X5
TOIL* 5670 7230 7270 7170 72X9 +14
105X0 58X0 Jut 73X0 7380 73X0 73X8 +30
106*7 own Seo 7420 7420 74X0 7410 +X2
108X9
108X5

6060
7110

Dec 7560 7620 7520 7560
7609

+11
4X1

107X0 6580 7700 7700 7700 7774 +11
9650
9850
8200

7210
7150
76X0

Mav
Jul

7X50 7850 7850 78X1
79X7
805.1

+11
+11
4X1

Est. Sales 16000 Prev.Soles 1*903
Prev.DayOpen InL 69300 off 1069

PLATINUM (NYME)
50 tray o*.- dollars per troy ox.
62700 49LOO Dec _ 51500
66600 47400 Jan 52050 52100 51750 51800
67X80 48450 Apr 52950 53150 52800 52800
67750 49200 Jul 53750 53800 53750 53750
66750 50000 Oct 54000 55100 54000 54600
64600 52700 Jan „ 55500
Esi. Sales 2519 Prev. Seles 4024
Prev.Dov Open Inf. 19087 off 154

+150
+150
+100
+100
+200
+250

PALLADIUM(NYME)
UX) troy az- daflcrc paraz

+150
+150

+150

47180
51050
51400
52300
52600
53im
54600
54950
55000
57X00
57500

-230
—250

16050 11X165 *Dec 12500 12500 12400 124J5
16050 10X45 Mar 12455 72700 12400 T2455
16050 10305 Jun 12500 12600 12500 12495
14255 10305 Sea 12550
13900 MM50 Dec 12500 12600 12550 12505

Esf. Sales 392 Prev.Soles 909
Prev. Day Open Int. 6,88 ofl 667

GOLD (COMEX)
100 tror cz.- dollars per troy az. _
50100 345.00 Dec 49100 49200 48800 48X10

45900 Jan 49X40 —
37150 Feb 49700 49800 49350 493J0 -250
37800 Apr 50300 50450 49950 <99JO —200
39900 Jun 50900 51300 50500 50500 —250
42500 Aua 51650 51650 51550 51X20 —250
42900 Oct 52350 52350 52000 5)800 —250
43000 Dec 52X20 S2»50 52700 52550 -Z60
48000 Feb WM —270
50100 Apr 54X50 54850 54X50 539.40 —230
51500 Jun 55100 55200 54X50 546.70 —200
SZ20O Auo 55450 -200

Od . 56X50 —260
Est. Safes 40000 Prev.Soles 49060
Prev. Day Open Ini.153076 up 1070

Financial

9221
9120
9103
9100
9152
9109
9009
9032
9X57
9044
9X32
9X23

9077
9X62
9X19
9B07
9X26

07-9

gsLSales
” Prev.SalesMMlo

Prav.Oar Open (ntJBXWS o«70W
MUNICIPAL BONDSjCOn
51000X inde»fts&Mn<tean»pet

*0.11 23 Dec 84-15 85-14

88 71-12 MOf 82-11 63-8

0-16 70-3 Jyn 8M3HI-27
EH. Sales Prev. Sales M<8
Prev. Da v Open Int. 16011 ofI750

euROoau-A«(«MMi
si mliiion-otsot impel.
9308 9X15 Dee 9X22 9227
WJJO B«.« Mar 9X22 9237

89.79 Jun 9L9S 9X00
9X26 8909 Sep 91^ 9107

93D7 8901 Dec 91^ 9U8
9171 8909 Mar 9109 91.17

9101 89,9 Jun 9009 9X98
91X1 8900 Sep 9X72 W0I
91.18 8609 Dec 9007 9064
9X94 8X90 Mar 9004 9001
9X73 8X82 Jun 9022 9002
9003 8X74 Sep 9X23 9X28

Est Sales 39,67 Prev. Sotos 77074
provlDorOpen lntjs&?47 up 710

BRITISH POUND (IMM)
Sner opunb-l paint eauabSOOOOl
IjSStJeTS Dec 10120 10170 10055 10085
10310 15360 Mar 10095 10105 10020 10055
1029a 10320 _ Jun 10070 10070 1J9B0 10015
Esi. Sales 14058 Prev. Softs 1X782
Prev. Dov Open InL 45057 off 575

CANADIAN DOLLAR (1MMJ
Sptr dir- 1 pointeaualsSXOOOl
J715 -SJg -«2* -SE
.7703 .7052 Mar .7590 7593 7583 3557
3690 33B Jun J565 JOT J565 J567
J68Q J307 5«p 3546 .7550 .7544 3547
JSn 3390 Dec .7539 .75X 3530 3SH

Est. Sales 3-114 Prev. Softs 1616
Prev.Day Open lot. 11*089 ua46 .

FRENCH FRANC(IMM1
S per franc- 1 paintequals 8X00001
.17980 .15810 Dec
.17920 ,6210 Mar
.17505 ,6260 Jun _
Est. Salas Prev.Safes
Prev. Day Open Int 788

GERMAN MARK(IMM)
Soarmar*- 1 pointaoualssODan
4135 0017 Dec 0062 0074 4040 -0047
0200 0350 Mar 0127 0137 0TH 0111
0368 0410 Jun 0790 01» 0164 0172
0325 0609 Sep 0230 0210 0230 0234
0*05 0717 Dec 0296

Est. Scries 2020 Prev. Sates 29033
Prev.Dov Open Int. 58023 off LI85

JAPANESE YEN (IMM)
Speryen- 1 pointcouatsSXDOOOCl
007585 .006231 Dec 087531 007552 007523 00753*
007655 006660 MOT 007605 007620 007593 007602
007720 006735 Jun 007663 007680 007662 007679
007715 007075 5ep 037739
007850 007115 Dec 0O7BOO 0O782S007100 3)07886
Esf. Sales 1X230 Prav.5alea 24092
Prev.Day Open fnt. 59021 off478

9U9 .IS'
s-u-

+«

tn

Slj

fir-i
K-C»b

;> •

.17770
J7730
.17570

4
+0

-J

*b:

«: -# .•

SWISS FRANC (IMM)
sper franc- 1 pointequals SX0001
3*87 0970 Dec J413 - J433
J557 045D Mar J475 J5Q5
JUS 4590 Jun .7553 35753m 0950 SeP
3700 3517 Dec 3750 7150

Est. sales 17051 Prev.Soles 24043
Prev.Day Opto lilt. 40008 oft264

J390
J442
JS40

J394
J466
J541
J621
J7B9

+4

J
+n
+I9~

Industrials
liffhnvl"

l nia

LUMBER (CME)
uxooa bd. rr^sper 1400bd. ft.

19400 15600 Jon
18800 i«na
18400 16400
17900 16500
17X00 16400
17300 14T0O
16900 16000
Est. Safes 787 Prev.Soles 1,

Prev.DayOpen InL 6002 offM

.... 18400 18400 18200 18300
Mar 17900 18X00 17X20 17900
May 17500 17630 17500 17500
Jul 17400 17500 173.10 77300
Sep 17200 T7X60 17100 17200
Nov 16X00 16X50 WOOD 14X50
Jan 16400

-JB
+.11

+38

-t -r

+06
+08
+08

It.

6700
6708
6X20
6805
64.10

6208
64.10

67J5
6X15
6X90
69,0

6300
64.10

COTTON 2(NYCE)
50000 lbs.-certsper lb.

8X25 3400 Dec
8105 4700 Mar
81JO 5300 May
8100 5290 Jut
7300 4102 Od
7000 6(105 Dec
6700 5475 Mar
6*05 6405 MOV

Est Sales 8000 Prev.Safes 7041
Prev.Ooy Open (nt. 3X794 up194

HEATING OIL (NYME).
<2000vai-cents per gal
4005 4905 Jan 5405 56.15
6005 5100 Feb 5*10 S*75
5X30 5X30 MOT. 5175 5X10
57.90 4X90 Apr 4905 4900
5600 4X00 May 4X45 4X70
55.40 4705 Jun 4X10 4X25
5*00 <7AS Jul _ 4705 «0O

Esf. Sates Prev. Softs 1X320
Prev. Day Open I rtf. 73016 off 340

6607
6705
6706
6360
P)q>

6X90

6700
6806
6X87MM
6400
6370
6403
6500

s
+J3

tf
+100
+1JI-
+105.

5*95
5*00
5160
4905
4X45

5560
5*35
5105
4975
4X50
4X00

4705 4X00

+34.
+03 ..

+J0 .

+.U j

+.15

+00
+01

1.

CRUDE OIL(NYME)
1000 bbL- doltasper fatal.

2105 1645 1X50 1X65 1843 1X55 +09 -

2100 1708 Feb 1803 1X47 1808 1X08 +06
2100 1803 Mar 1804 If 1X00 1809 +05 - •

21,5 1802 1802 ifii 1800 1803 +03 -

2100 1802 Mov 1802 1f,93 1X17 1X17 7

2100 1802 Jun 1X15 ifc?n 1X15 1X15 +01 *-

2X17 1X04 Jut 1X14 1X14 1830 1X10 —Jl -

2X10 1793
off

1805 1X07 1805 1807 —01
1900 1X01 1X04 1805 1804 1805

Est. sales
Dec 7798 1790

Prev.Sales 67671
1790 1790 —09 :

Pro*. DayOpen Inf.762013 up2098
- .j.= A

Stock Indexes

5P COMP. INDEX (CME)
points and cents
3423S 18100 Dec 23100 23X40 27X40 23305
34375 18100 MV 23X80 23600 23100 23290
34X90 19X00 Jun 23400 23600 23300 YM.H1
34100 19300 Sep 23500 23508 23500 23X00
Est. Softs • Prev.Soles 64037 -

Prev. Day Open In1,3X940 off947

+100 —
+1.10
+100 •—

+X00 —

VALUE UNE(KCBT)
paints and cents
£X5D 77309 Dec WB05 18800 18500 18700
M*40 17X00 Mar 18375 18600 18200 1B5J5mm 00 JIM.

.
18*80

Softs Prev.Soles
Prev.Day Open Int. 20X1

+105
+205
+206

NYSE COMP. INDEX (NYFE)
and cents

i 10300 Dec 13000 13200 12900 13X65
I 10*00 Mar 13100 133J30 13000 13100
I 11X00 Jun 13196 13300 13190 13X40
I 11200 Sep 13305

._J 11700 Dec 13005 13005 13005 13075
Est. Softs Prev. Sales 9,14
Prev.DayOpen Int. 9060 up 173

+05
+05
+40
+05

US T. BILLS (IMMI
Si million- pts of 100 oct
9*81 9148 Dee
«*63 9145 Mar
9*40 9108 Jun
9401 91.15 Sep
9*09 91.17 Dec
9294 9106 Mar

9*12
93J3
9247
9110
9290
9264

9404
9301
9348
9X10
9290
9269

Est. Soles 5-569 Prev.Soles 1X689
Prev.Day Open InL 2*813 up 1417

9*12
9371
9342
9309
9208
9264

9404
9378
9150
9X18
9X90
9X67

+.12
+JH
+04
+04
+04
+04

18 YR. TREASURY (CBT)
onaopci
93
92-11

SloaooObrln-pts&SBids
103-2 8+28 Dec
96-10 8+10 Mar
93-7 8X30 Jun
92-11 93-9 Sep

Est. Sale* Prev. Sales 16589
Prev.Dav Open int. 7X510 aft239

93-7
92-14

92-30
92-4

93-2
92-11
91-21

91

Commodity Indexes

Close

Moody's 14)29JO f
Reuters 748800
D_J. Futures 134.33
Com. Research 232.98

Moody's : base 100 : Dec. 37. 1931.
p - preliminary; f - final
Reuters : hose 700 : Sep. 78, 1937.
Dow Jones : base 100 : Dec 31. 7974.

Previous

1,03X60 f

7.49100
134-84

23X72

l
CommMfities

Dec. 2

Cfafte
close

High Low Bid Ask
SUGAR
French francs per metric lea
Mar 1010 1,200 1000 1003
May 1030 1026 1023 1026
Aug 1066 1062 128 1065
Ocl N.T. NT. 1055 1060
Dee N.T. N.T. 1070 1078 — 1

Mar N.T. N.T. 1000 1J0S —12
Est. vat.: 1X00 lots of 50 ions. Prev. actual
sake: 843 lots. Open Interest: 2X882

1085
1.115

COCOA
French francs per 180 kg
Dec 1070 1078 1075
Mar N.T. N.T. 1095
Mov N.T. N.T. 1.115
Jly N.T. N.T. 1,135
SeP N.T. N.T. 1,140

Dec N.T. N.T. 1.170
Mar N.T. N.T. 1,90
EsL voL: 2 lotsof 10 tons. Prev. ocluol sales:

0 lots. Open biteresf: 152

COFFEE
French (rates per 180 kg
Jan 1,95 i,9s 1,80
Mar 1030 1025 1030
Mov N.T. N.T. 1.250
Jly N.T. N.T. 1066
SfP 1099 1099 1099
Nov N.T. N.T. 1005
Jan NX N.T. U10
Est.voL:40!otsQf 5 tans.Prev. actual sales:
2 lots. Ooen Interest: 655
Source: Bourse du Commerce.

1010 —30
1040 —7
1080 +7
1095
1000
1030

-1?

L
Options

Dec. 1

Ms
Price OfC
115 -

IS
no
706
210
215

720
225
230
235
VO
VS f.

250 %
255 %
266 *.

2nS ft
710 ft
275 ft

790 ft
295 ft

tDO ft
ns -
no -
315 -
so -
225 -

Ofts-Lad Puts+sstM Mr ON ft M Mor
- _ — ft2A41t —— — ft J 5m nt 6% -

2 ft 7ft —
2% 5* 10 -
ft 7ft H) -
4ft 9ft lift -
6ft lift 15 16
8ft 1ft 16ft -
MB U 19 —
1411 17ft 21 —
M 23 24 —
22L X - —
21ft 29 - _
Jl 32 — -
35 V - —
41 — — —
<6 — — —
4* 9 — —
S S - —
IK Hft m
43ft 62 - -

2ft - - -
22ft - _ -
78ft 23 - —
14ft 28 _ _
Wft 15ft tft -
7ft 12ft 16ft -
4ft W TK 17
2ft 7ft 12 -

5V, » —
1ft — —
2ft 7 -
2k. S -
l* 3ft -
Ift ) -
ft 2ft —
ft 2 —
ft Ift —
ft lft -
ft — —

- 74 73 - -

15% 86 — -
90ft 87 — —
N

ft ------— ft — — 182 183 — —
S3 — — — —
Ctab: ufal wriume 1X445; total naen InL 336624

Mi: tow voftme 4*456; Mol open M.23UR
MR io« wo:
HWi 27762 lew 22348 doc 22526 +1JB

Source: CBOE

US TREASURY BONDS (CBT)
(8PC+SlOQ0OOtasX 32nds ef 1 00 pet)
101-10 62-24 Dec 87-15 87-20 87-3 87-20 48
100-26 67 Mar 86-18 86-22 864 86-21
99-23 66-25 Jun 85-17 XS-25 8S-8 85-25 48
99-12 7+20 Sep 8+26 85-2 84-21 85-2 +11
9*2 7+1 Dec 83-26 8+10 83-26 8+18 +11
95-10 73-20 Mar 83-10 83-21 83-10 83-14 44

— — iWWH la IMUUWU, iwfn^Tr
StaterfAmrrini. ind do not cottp;tow-

5 !
i thesejnrijdiaMnL The 1“ ^KKjinisdkdans. 71k fauxm-unl Henld TOiaaeuoaneiaa reroanribt&ty wfasaoera

tor nny edratiw wimfs las oUerinp nf my Kn4

Gonimod^ies

Dec. 2
Prevfaes
BW Ask

May
Aug
Oct

Oaee
Bid Ask High Law

SUGAR
li Dollars per metric ton

18160 18100 18300 18100 18360 18300
18100 18160 18300 18160 18360 18360
18160 18100 18360 18160 18X60 18400
18200 18X00 18460 18260 18468 18500
18*00 18460 NX N.T. 18560 18760
18800 18X80 18960 18X00 18700 19X00
18960 19100 N.T. N.T. 18X00 19500

Volume: 2070 lots of 50 tans.

COCOA
Starting per metric tea

1057 109 1065 1051 1060 1062
1092 1093 1,04 1085 1098 1099

1,123 T.108 1.118 1,119

1.142 1,77 1,38 1,39
1.157 1,148 1,157 1,58
1.180 1,174 1,79 1,80
1006 1,98 1002 1004

Mar
May

^^Dhjdenid^^
Dec. 2

Per Amt Pay Roc
DISTRIBUTION

Tempftn EmrgMkf _ .10 12-29 12-18

INCREASED

MOT
May
Jet
Sep
Dec
MOT

1.18* WTO
1.129 1.132

I,*8 1.149
1,72 1,74
1,96 1,98

Volume: 206* lots of 10 tans.

COFFEE
Sterling per metric ton
Jan 7020 >022 7033 7020 7030 1031
Mar 104* 1047 1058 1046 1055 1056
May 10M 1067 1078 1067
Jal 1085 1088 1090 1080
Sep 1095 1000 1006 1000
NOV 1009 1017 1019 1017
Jan 1040 1060 NX N.T.
Volume: X890 lafsof 5 ton*

1075 1078
1087 1090
1002 1006
1017 1020
1040 1060

Jaa

GASOIL
UJ5. dollan per metric fan

161.75 16X00 16X25 16100 16X75 16100
16175 16X00 16X00 16005 16X50 16075
15875 15900 15975 15900 15803 15X50
15*75 15500 15500 15*50 1S375 15400
15X75 15300 15X00 15X50 15100 151.50

May 15175 15X00 15100 )5DJ» 14975 15005
Jun 151-50 15X00 15100 15X00 14*75 15000
Jly 14X00 15500 N.T. NX 14800 15X00
Aog 14800 155JW N.T. NX 14600 15*00
Volume: *099 lots of 100 ton*

Sources: Reutersand London Petroleum Ex-
change.

Mar
APT

^
London Metals

Dec. 2
Previous
Bid AskBid ACk

ALUMINUM r
Sterling per metric ton
Soot 90*00 90800 90100 90200
Forward 89300 89500 88800 88X50
COPPER CATHODES (High Grade)
Sterling per metric ton
Saof 149000 150X00 149500 150500
Forward 130100 130X00 132X50 132*00
copper cathodes (Standard)
Sterling permetric tea
SPol 140000 142000 140X00 141X00
Forward 128X00 129000 130000 131000
LEAD
Sterling per metric tan
Soot 36800 36900 37X00 37400
Forward 34700 348JH 35000 35100
NICKEL
Storting per metric Ian

Bowl America
Bristol-Myers Co
Browns-Ferris ind
Irrlermark Inc
Uiwrsi Hearth Rffy

.12

J2

a 02%
a 3t

3-10 1-14
2-7 7a
1-8 12-18
1-4 12-21M 13-17

Nuvcan Cal Meal Vai
Nuveen MY McpI Vai
TemMeton Emeroo

M 04 U, 12-31 12-15M 0564 12-31 12-15
- 3D 12*29 12-18

Bowl America
Cum income shrs

- 03 2-10 i-|*
- 08 12-30 12-15

Abiev Products
MoonJllan inc

-10 PC
- 5 PC

1-15 12-28
MS 12-31

STOCK SPLIT
Dtonics Inc— 2-for-l
Ford Motor Co— 2-for-l

Alaska Air GroupAm Preelin Indus
Battle Mauntn GW
Blessings Carp
Blessings Carp
Centannl SvgsBk
Cemmunlcatns Sys
Det-VaJ FliwnctoJ
Del-Val Financial
EDO Carp
Frst Jersey Natnl
First Miasnsippi
Frprt MCMoRon GJd
Grey Advertising
Jo-elyn Inc
MCA Inc
Nuvn Mcpi vw Fnd
Sonia Monica Bank
unl-Martg me AAB
united Industrial
Velcra Indus NV
Walklns-jotvaon

Q 04 2-5 1-15
O 05 1-15 17-31

3
0a» 12-18 12-11

.10 3-1 2-5
..10 3-1 Xd

Q 07 % 12-31 12-11

S *
§
Q

Commodity
Aluminum, B>
Caffe*, ib
Copper eiectreiytlc, fa
Iron FOB, fan
LeocLlb
Printdoth, yd
5ffv»r. troy ox
Steel (billets), ton
Steel (scrap), ton
Tin. tb
Zkic.lb
Source: ap.

Today
705
100
1045

27X00
X42
000
*98

47X00
114

*2881
(US

Dec. 2
Prey.
7775
170

. 1045
77X08
X42
000
609

47300
114

*3129
005

Dec. 2

Staeethbfll

Dtacemd
BU Oftar

542 54S

YUM
SB

Pie*.

YMM
567

6menthbn *17 *15 645 646

1-rear hUl *56 *54 708 7JB.

2C-rr. band
BM

977/32
Offer

97 9/32

YieM
9J4

Prt»-

YieM
7.13

V

Source: Solomon Bremen.

,5
07
05
06

Q S
0,2%
Q .17

20 1-11H 12-14,a-M
1-2 1X0MB 1X31

1-15 12-31
IMSM7 i-is

1-11 12-23
M05ta 12-31 1X15
O .15 1-4 12-16

02
,6
03
-10

1-21 12-21
2-24 1-2D
1-4 12®
1-4 12-14

m-maptMvi n euerterty; - Tnml

Source; UPL

DM Futures
Options

W. GermanMarMUMe marks, cents per mart

Dec. 2

5ool
Forward
SILVER
UJ. CtMi
Sool
Forward
ZINC (Hteb

361000 362500 363X00 365000
357100 357200 358X00 358500

69500 69700 69600 69900
70800 71X00 71000 71300

Sterling per metric lea
Soot 47X00 47500 47X50 47*50
Forward 47600 47700 47900 479.50

Source: AP.

n** CttfftMBe

247
l-E

XI

Jen M
aeteewmert

Dec Jaa

US 1C on X15
20

9

243 U) 071

165 195 XU 057
tie. 107 I6< Ui
045 0S5 155 0B
Ui •41 —O 081

Est. lew you: iuh
CM: Tu* mi: 506* earn M, H*6M
Pits: Tut. vd: Ms* open mt 11S512

Sara: CME

Gorapany
Results

Revenue andproofsorlasses. In
millions, are In local currencies unless

dtanteteteiM

A(h __
ProfM*.

Royal Bank of Canada
-Sfrhaft
1W6 ]\l'“

"^6ts.

Per Shore.

Oner I

Goer Shore.

1987
I40A1
009

1987
541J
303

United S(at«t
American Stores

3rd Qua-. 1987
Revenue 3070.
Nel Income ; 3*8
Per Share 008

’

9Monfa» 1987
Revenue. ~

48X9
X74

1986
X43X

'-‘.K-.-Xm

Net Income

.

Per Share .

'm
208

!W6
Ji

1987 nets Include gain of23 cents per
shore:

Subaru of America

"•
' ’“Vii

Revenw

Per Shore.

ear
Reyanuo.

1987
377A

(a) 1*9

1986
.4624
214
045

Not income

.

Share —
o: loss.

1987-
1790.

(a) 300

1986

L92 im

S. 4»1

a

i



**

business rouhpup
INTERNATIONAL HERALD TRIBUNE, THURSDAY, DECEMBER 3, 1987

Page 13

. /lessey Mulls BuyingGEC Chip Unit
''J ComoUedh* e.^r * ...

" " JT

-i? :

LONDON — A week after

PLC> WesseyCa
said Wednesday that iiwasdiscuss-mg a possible purchase of the semi-

assail of Bri,au,s

“We are holding talks withGECL
but it would be highly speculative
u> say more than that," said a
spokesman for Plessey. the British
telecommunications and defense
electronics company. “We are talk-

ing about a possibility rather than a
probability.”

He said that the talks had not
reached an advanced stage.
GEC, Britain’s largest manufac-

turing ^roap, confirmed that It was
discussing “arrangements” for its

semiconductor business “with Ples-
sey and other people.”

Plessey acquired Fenanti'ssemi-
conductor business last week for
£30 million ($54.3 million'). Ana-
lysts said that a merger of the Ples-
sey and GEC semiconductor busi-
nesses would bolster Plessey’s

Dallas’s First Republicbank
Expects $325 Million Loss

Reuters

DALLAS— First Republicbank
- Loip. said Wednesday it expected

to post a fourth-quarter loss of be-
tween $325 million and $350 mil-

and that it would suspend
quarterly common stock dividends
until economic conditions improve.

It said it had declared quarterly
: dividends on preferred stock. A

Quarterly dividend of 25 cents a
share had been paid on common

; stock.

In June, First Republicbank said
• it expected a loss tor the full year

.. and that it had increased its loan-
loss reserves. Gerald Fronterhousc,

s'
chairman and chief executive offi-

ness throughout Texas and the
Southwest, particularly in Texas
real estate, is having an unfavor-
able effect on Firet Republicbank"s

earnings performance.'’

He especially dted a continuing
deterioration in current and antici-

pated appraised market values of
real estate pledged as loan collater-

al and foreclosed properties.

More than half the 76 UjS. bank
failures this year have occurred in

states with economies dominated by
the oO industry: Texas. Oklahoma
and Louisiana. In late November, in

the largest UR government rescue

position as theleading British chip
maker.
GECs semiconductor business

could be worth up to £30 million,
the analysts said, while the com-
bined units of Plessey and Ferranti
are valued at about £125 million.

In late trading on the London
Stock Exchange. GECs shares rose

3 pence to 15a pence while Ples-
sey’s were unchanged at 127.

Jack Summerscale, an electron-

ics analyst with Barclays de Zoete
Wedd, said that it would make
sense for GEC to sell off its semi-
conductor business because it has
not been making money in that

sector for some tune.

GEC reported a pretax profit

Tuesday of £284 million for its fis-

cal Hist half aided Sept 30. up 3

percent from £275 nriuioa a year
earlier. The result was below the
expectations of brokers, who had
predicted a profitof£290 million to

£320 million for the six-month pe-

riod.

Plessey reported last month that

itspretax profit fell 22 percent in its

fiscal half ended Oct 2, to £68.2

million from £87.4 million a year

earlier.

Francis Brooke, an industry ana-
lyst with the brokers Klanwort
Grieveson Securities, said that the

talks on GECs semiconductor op-

erations also reflected Plessey’s de-

sire to “show that the company is

still fighting on after receiving lots

of bad press over disappointing in-

Saatchi Reports

77% Increase

In Pretax Profit
Reuters

LONDON — Saatchi &
Saaichi Co, the world’s largest

advertising bolding company,
reported Wednesday that pre-

tax profit for its fiscal year

soared 77 percent to £124.1 mil-

lion ($225 million at current

rates) from £70.1 million a year

earlier.

Revenue for the year ending

Sqjt. 30 was £3.95 billion, a 90

percent increase from £L08 bil-

lion a year earlier. The results

included the Ted Bates World-
wide Inc. advertising agency

and other recent acquisitions.

Saatchi shares soared 21
pence to 394 pence in morning
trading on the London Stock
Exchange, then settled back to

dose at 379, up 6 pence from
Tuesday’s dose. Market fore-

casts for 1986-87 pretax profits

had been around £1 17 million.

Market and industry sources

said uncertainty over Saatchfs

intentions for expansion had

continued since September,

when the company made un-

successful merger approaches

to Midland fanfc PLC and the

merchant bank Hill Samuel

Group PLC. Saatchi had put

out word that it was eager to

diversify into financial services.

Southland Revises $1.5 Billion Financing
United Press Imtnutional

DALLAS — Southland Corp.
has filed a revised plan for a $1.5

billion public debt and warrant of-

fering to finance a merger with the
investment firm owned by its

founding family.

Southland is the parent of the 7-

Eleven convenience store chain.

In a filing Tuesday with the Se-

curities and Exchange Commis-
sion. Southland said the offering

included $350 million of senior

subordinated notes due in 1997;

$402 million of senior subordinat-

ed discount notes due in 1997; 5500
million of subordinated debentures

due in 2002, and 946,945 units con-

sisting of an aggregate of $947 mil-

lion of junior subordinated dis-

count debentures due in 2007 and
26.14 million warrants to purchase

common stock.

Proceeds from the sale will pro-

vide a portion of the financing nec-

essary to complete a merger acqui-

sition of Southland by shareholders

of JT Acquisition Corp. JT Acqui-

sition is an affiliate of The Thomp-
son Co„ the investment firm of

Southland’s founding family.

The closing of toe sale of the

securities is subject to completion

of the merger. Goldman. Sachs &
Co. and Salomon Brothers Inc. are

acting as underwriters for the offer-

ing
Southland withdrew a similar

$1.5 trillion offering Nov. 10 in a

move attributed in part to a decline

in the market for the high-yield.

high-risk issues knows as junk

bonds. But analysis also said then

chat there was a more fundamental

problem: that loo many bonds
were backed by a company with

too Little profit.

Southland is the world’s largest

convenience retailer, with 8,296 7-

Eeven and other units, as well as

the Southland Foods Divisions’ six

food centers. It owns a 5G percent

interest in Citgo Petroleum Corp.

and is the largest independent gas-

oline retailer m the United States.

Southland also said it was pro-

ceeding with previously announced

plans to sell off nearly all its assets

except for the 7-Eleven stores and

its Citgo holding. Those assets in-

clude Chief Auto Parts, Tide! Sys-

tems, its dairies group and snack

roods division. Reddy Ice, South-

land Chemical/Food Labs, Mcrvie-

Quik and l,i000 7-Eleven stores.

ArgyllGroup Pretax Profit

Nearly Doubles in Fiscal Half
Reuters

LONDON — Argyll Group
PLC reported Wednesday that pre-

tax profit tor the six months to Ocl
10 was £75.4 million ($135 million),

almost a doubting from £38.2 mil-

lion a year earlier.

Revenue for the Britidi super-

market chain was £1.69 billion, up

59 percent from £1 .06 billion in the

comparable period of 1986.

Argyll reported that profit be-

fore tax and exceptional items rose

1 12 percent to £80.8 million. The
exceptional items included costs of

the first phase of reorganization

relating to the group's acquisition

of the British arm of Safeway

Stores inc.

Argyll's continuing businesses

and Safeway, bought in January for

£681 million, produced an operat-

ing profit of £75.9 million, up 34
percent from £56.5 million a year

earlier, the company said.

Last year’s results, for 26 weeks
ended Sept 27, 1986, were restated

on a 28-week basis comparable to
this year’s results.

Argyll said that current trading

was in line with expectations and
that the outlook was encouraging.

“For next year and beyond, the

application of Argyll’s operating

efficiencies and Safeway’s strong

consumer franchise to the fast

growing Safeway store base pro-

vides the opportunity for substan-

tial quality earnings growth,” Ar-

gyll said.
’

In the first six months, seven new
Safeway stores were opened, in-

creasing the total to 142.oer of the bank, said Wednesday Association in Dallas and pledged rerun profit figures.”
that continued economic weak- $13 billion to support its successor. (Reuters. IHT)

Pilots
, in Blow to Unions

,
Settle WithPanAm SPACE: U.S. Awards 4 ContractsforStation, but Federal Deficit Cutsloom

HerrhausenSet

ToBeDeutsche’s

Sole Quurman
Reuters

DUSSELDORF — Alfred
Herrhausen, co-chairman of
Deutsche Bank AG. will take

charge of West Germany’s larg-

est bank when the other co-

chairman, F. Wilhelm Chris-

tians, steps down in May, Mr.
Christians said Wednesday.

The decision, which must be
approved May 1 1 at the annual

shareholders meeting, is a de-

parture from the policy of hav-

ing two chairmen, which began
with the departure of Josef Abs
as chairman in 1967, a bank
spokesman said.

Mr. Christians, who is at the

job’s mandatory age limit of 65,

has presided over a decade of

record profits at Deutsche
Bank ,

whose power and influ-

ence extend throughout the

West German economy.

Mr. Henhausen, 57. a man of

forceful intellect and conserva-

tive political views, became a

full member of Deutsche
Bank's board in 1971. and co-

chairman in 1985. replacing

WOfried Guth.

Chancellor Helmut Kohl of-

ten seeks Mr. Herrhausen’s ad-

vice on economic matters.

oIr£

New York Times Sertice

NEW YORK.— Pan American
World Airways has struck an 1 lth-

hour deal with its plots that could
undermine a yearlong attempt by
some of the airline’s unions to find
a buyer far the carrier and replace

its management.
According to union sources. Pan

Am and its pilots’ union reached
agreement Tuesday on. a four-year

•contract that would give the pilots

a mayor stake in the company in

return for the SS5 million a year in

concessions that the company had
been seeking.

In making the agreement the pi-

lots appeared to be breaking with

die union coalition that persuaded
the Pritzker family, owner of Bran-
iff Inn, to make an offer for Pan
American World Airways, a unit of

Pan Am Corp.

The agreement came just before

the board was to meet to consider

the Braniff offer. At the meeting,

the directors decided to take no
action on the offer, union officials

and sources close to the board said.

It was unclear why the pilots had
agreed to make the concessions aftg

working so hard with throe other

unions to find an outside investor

interested in acquiring the airline.

However, some sources in the

pilots’ union, which is part of tire

Air Line Pilots Association, said

many union members were deeply

worried about how they would fare

under BranifTs control Under a

contractwith the association, Bran-

ifTs pilotsarepaid far less than Pan
AnTs and have to work more hours.

The sources said there were fears

among some pilots and union lead-

ers tlrat Jay A. Pritzker. Braniffs

chairman, might tty to impose the

Braniff pact cm Pan Am pilots.

Union sources said $30 million

of the pilots’ concessions would be

in wages and $25 million in the

form of more flexible work rules.

Margaret Brennan, head of both

the Independent Union of Flight

Attendants and tire four-union co-

alition that indudes the pilots,

flight attendants, the Teamsters

and the Flight Engineers Interna-

tional Association, said itwashigh-
ly unlikely that the other anions

would make similar concessions to

the current Pan Am management

She insisted^ that^thejiilog

coalition's efforts to find a buyer,

and said the pilots still could agree

to give concessions to the Pritzkers

or some other buyer.

Pan Am’s largest union, the

Transport Workers Union, did not

join die coalition and has been

seeking to negotiatea new contract

The coalition had given the

Pritzkers a signed letter in which it

promised to support a plan for the

unions to make $200 million a year

in concessions if the Pritzkers

gained control of PanAm and pro-

vided new management and new
capital Members of the individual

unions still would have to ratify

those concessions.

Still, the pilots’ new contract

seemed to give Pan Am’s manage-
ment significant leverage in its fight

to extract the concessions from oth-

er unions needed to make the debt-

burdened airline financially viable.

Thepact also represents the first

real breakthrough that the manage-
ment team headed by C. Edward
Acker, Pan Am’s chairman and
chief executive, hashad in attempt-

ing to persuade Pan Am’s board to

support its business plan and reject

outside offers.

(Continued from first finance page)

ics charge that NASA’s budget of

$13.6 billion for the first and larg-

est phase of the program vastly

understates its likely final cost.

Some estimates are that the station

could eventually cost $30 billion.

Theprogram also faces logistical

and political hurdles. Debate con-

tinues about whether the station

should have a military role. Pro-

European ccrcmtries^Japan and
Canada has been slower than ex-

pected. And some scientists are

questioning whether tire money
could be belter spent on unmanned
programs, or a scaled-back station.

Many experts think that changes

is tire program’s magnitude; or at

least in its schedule, are inevitable.

The winning companies, howev-

er, viewed the receipt of the con-

tracts not only as a financial vic-

tory but as a sign that the U.S.

space program was finally getting

back on track nearly two years af-

ter the explosion of tire space shut-

tle Challenger. The Soviet Union,

moreover, has gained a substantial

edge in manned space flight with its

Mir space station.

Mr. Pike said that many experts any, profit on the program for sev-

see the station as
u
a capability in era! years at least. The payoff, they

search of a mission.” said, would come if the station is

Supporters see the station as the expanded or becomes the launch-

gateway to using space as a labors- mg point for more ambitious space

Analysts said the companies would not

make much, if any, profit on the program

for years at leasL The payoff would come

if the station became a launching point for

more ambitious exploration and research.

lory far scientific research and
commercial applications, including

development of pharmaceuticals

and high-technology materials for

computers.

Some space experts question

NASA’s reliance on the space shut-

tle to ferry the station's parts into

space, where they will be assem-

bled. something like a Tmkertoy,

by space-walking astronauts.

Analysis said the winning com-

panies would not make much, if

exploration orcommeraa) research

and manufacturing activities.

Work on the station is divided

a >«>f» thafwiul>nild tire Iving and

working quarters. It estimated the

cost of the first and largest phase of

the work at $750 million. That fig-

ure does not include its profit mar-

gin or reserves for unexpected ex-

penditures, and analysts think the

total contract could eventually be

worth more than $2 billion.

Boeing beat out Martin Marietta

for the contract in what analysts

said was the closest of the competi-

tions.

McDonnell Douglas won a con-

tract to build the structural frame-

work of the station and its guid-

ance, navigation and control

systems. It estimated the cost of the

first phase of the work at $1.9 bil-

lion, but analysts think the total

value of the contract eventually will

be about $4 billion.

McDonnell Douglas edged out

Rockwell for that contract. But

Rockwell, through its Rocketdyne

division, woo a separate contract to

build the station’s solar power sys-

tem. That contract is initially worth

at least $1.6 billion and could reach

$15 billion or more.

General Electric's contract is to

build a free-flying platform that

will cany scientific instruments in

a polar orbit Much of the work is

expected to be done in Pennsylva-

nia and New Jersey. The contract’s

value will be at least $800 million,

although many experts think the

free-flying platform trill be tire first

part of the program to be etiminat-the pr

ed or delayed if

threatens die station.
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Metallgesellschaft.

Strong Links

to Wbrid Markets.

In today’s turbulent world of raw^ma-

terials, only a few companies have

the knowhow and

siss.-sasa
marketplace. One

panies ts
Metallgesellschaft.

gn°J FromSptorafion
and mining

touMraSng and fabrication. From

tradingsnd^marketing
to transport

Through its own international net-

work of skilled professionals, joint

ventures and partnerships, Metall-

gesellschaft is also active in fields as

diverse as environmental tech-

nology and plantbuilding, chemicals

and metallurgy.

Solving problems involving raw

materials - even in the most difficult

times - has long been a traditional

Strength of Metallgesellschaft

Headquartered in Frankfurt, it is a

Ring Dealing Member of the London

Metal Exchange, from Hamburg act-

ing as a 24 hours market maker in

Aluminium and Copper, and is ac-

tive on the Commodity Exchange in

New York. MG Services Company,

based in New York, specializes in

countertrade and trade finance.

METALLGESELLSCHAFT AG
Reuierweg 14, D-6000 Frankfurt am Main 1

"telephone {69J 159-2231

MG COMMODITY CORP.
Ballindamm 17, D-2000 Hamburg 1

Telephone (40) 339191-9

METALLGESELLSCHAFT LTD.*

Three Quays, lower Hill. London EC3R 6DS
"telephone (1) 626-4221

METALLGESELLSCHAFT CORP**
THE ORE & CHEMICAL CORPORATION***
MG SERVICES COMPANY
520 Madison Avenue, New Ybrk. NY 10022
Telephone (212) 715-5200

METALLGESELLSCHAFT FAR EAST LTD.

3801 Edinburgh Tower, Hong Kohg
Telephone (5) 255068

Regional offices at all major locations
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T<f*you are living or working abroad. Abbey National

IT will help you make tbe most your money.

'

hiJersey’s genial financial cliinate,your funds ^
will sourish,

as sorely as the flowers. And now that Abbey National,

is established in the Island, you can have all the benefits

of abuilding society account with high, tax-free interest,

and much more besides. •

We’ve joined forces with The First National Rank

of Chicago to introduce a fast and highly efficient
. • _» c **-*- which allows Von to

, account to your

investment account; whereveryou happen to be.

Our Offshore investment accounts are so flexible,
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AMEX
Closings

Tables include Ifie nationwide prices

up to Hie doting oa Wall Street
and do not reflect late trades elsewhere.

Via The Associated Press

12 Month
HWiLau Stott p,w . vid PE IQPs Hmti Low QuW.Qfflt

5SS.

35 44* 6ft 64*— ft
378 7ft 6ft
9 7ft 7ft 7ft + ft

12 4ft 4ft 416
5 2ft 2ft 2ft— ft

10
658

2
7

2
6ft Aft— ft

117 2 lft lft— ft

191 37 36ft 36ft + ft

127 6ft 6ft Aft
1 2ft 2ft Oft

110 5ft Sft Sft— ft

89 3ft 3ft 3ft— ft

4 14ft 14ft 14> u
1 4* ft ft— 9k

27 946 9ft 9ft
4
3

42 42 42
_ 1

716. 45'. 7

* ^
4M i?w
OWi 50
43 ?2ft
Aift 52
42to 13ft
4^w Wa
yxv, ids*

a B8ft
B lift

7 uru
JB 102
87ft 4140
71 57
5)46 33
39ft 271%
19 5,
70*i 5610
37ft 13*.
42VO 27

57 37ft
294k 7to
60 42
30 7ft

3 VO 140
IS*. Bft
12ft 4ft
34k ft
1240 Jft
TU 4k

134k Sft
3740 17ft
11*. 510
910 lft
1 VO

15ft SVk
16ft Aft
9 340
214 *1
30 34*
3ft lto

16 5V.

A-gm pt 4.95 95
A-yinsc
A-ekPT 2M S-l

A4 or 3.95 65
A-f SC
A-Inlpr 1J3 77
A-Ini sc
A-hwppr J1 A
A 41Ml SC
A-lbm pr *35 4,5

A-lbm sc
A-mrkunJ.IS 1.9

A-mrk pr 115 10
A-mrk sc
A-fTWPr 155 S3
A-mosc _
A-mabprXiS 7.1

SS^r^lOS 4.1

ASP? 1.95 7.1

AHmppr 1.95 4J
A-uru, sc
A-in-kpr 2.95 *5
A-xrx sc
Affinal w 12 4
Amnest 00 II 7
Andal
AndJCb
Angeles
Angel w!
AftglFn 156*122 8
AngEng
AngEnwt
AnCmn
ArfcRst
Ai mil
ArrowA JO 15
Arundl 10
Asmrg 00 U
Aslre*
Astroic
Astral pi 125k
Atari f
Allards n 5
AIISCM
Atlas wt
Audlolr
AuOvsn 7

37 52
47 64*
5 53
A IM
3 58ft
52 16
4 60
4 15to
10 36
30 13
34 971*
113 16V:
32 170
41 105
23 684*
5 657*
1 23

50 XV.
21 546
2 64
2 18*.

142 za
112 546
10 41
7 94k
3 4S'k

113 8Va

51 51!* + ft
t'k 64* + 4*

51V* 52 + to
lift lift— 4*
58V* 581* +1V*
15V* 15 + ft
59V* 60 +1
IS I5to + V*

36 36 +lto
lift 13 4-46
96% 93* + 4*
1546 154* + 1*

168 168 -ift
102 ft 104

4BVU 48to— ft
65 65
23 23 —2
294* 30'- + %
SV* 54k + 4.

63 64 +2to
184k 1846
271* 27V*— V.

51k 5V*— to

41 41 + V*
9VJ 946 + ft

45 45’* + 4n
7% 746 + Ik
14k lft + V*
94* 94*— V*
446 44k
1 1 + V*

28 **

640
16 5V.

207 2
35 14*
70 546

l3 *41*

.00J
3S

7 911
236 616
50 31*

666 116
41 144*
32 14*

407 54*

5 5V*— I*
146 2 + V*
146 14*
54* 546 + 1*
34 36 + 46
6V* AV*— 1*
34* 346
16 Ik

6 6 — V*
34k 346— V*

IS* f«*— s*
134k 134.— 4*
14* lit
5V* 54*

34 9
.7 17

129 7

2X6 13
44

37

12
10

964 6

1 110 ft ft ft
A 14 5ft Sft 5ft- ft
7 BJO Oft SH 8ft

24 3ft 3V» 3ft
4 14ft 14 14 + ft

41 22ft 21ft 22
29 3ft Sft 3ft— ft
232 64* Aft Aft— ft
15 ft ft ft + ft
2A 134k 13Vk 13V.— ft

2 4 8 7ft 7ft
11 Sft 83* Sft + ft
85 * 53* Sft + ft

11 4ft 4ft 4ft— ft
* 4 22ft 22 22V, + ft
7 41 23ft 22ft 23*. +tft

184 3ft 3ft 3to
162 34)6 34 34ft— ft
10 34k 3ft 3ft- ft

258 23ft 22ft 23'*. — 4*
2 33ft 23ft 23V,—lft

65 41* 4'k 4to— ft
5 1716 17 17to + to

43 30ft Xto 30ft— ft
15 216 2ft 2to + ft
27 1816 18ft 18ft + ft
6 12ft 12ft 12ft— ft

138 12ft 12 12 — Vi
3673 ft

18 43ft
ft

42ft
3 lift lift lift

IX 12ft 17 12ft + ft
203 4ft 4ft 4ft— ft
37 Sft 2ft 2ft— to
5 6 4 A

Bfl 3ft 3ft 3ft— to
3 8 8 8 — ft

61 Aft 6 Aft
X 9ft Oft 9ft— to
24 24* 2to 2Vk
10 17ft lift 12ft

110 3ft 3 3ft + ft

]o
S,

]ft T& ’fez*
16 7ft 7 7ft + ft

863 2ft 2ft 246
5 lft lft lft— ft

S3 4 3ft 4 — ft

5 A 6 6 — ft
359 14ft 13ft 14ft + ft
21 2 lft lft
24 4ft 4ft 44*
8 16ft 16ft 16ft— ft
X lft lft lft — ft

144 24ft 24 24 — to
9 13 12ft 13
2 lift lift lift— ft
2 21 70ft 21 — to

X 21 71 21 — ft
10 13ft 134* U4*— V*
69 15ft 14ft wto— ft

222 lft Ilk lto— ft

150 6ft 6 6 + ft

tetewn JC1122 11 7W 7ft
lft

7ft
lft— ft

feyCWtA
CeyCwtB ,

«
9

to

ft

to
ft

to
ft

7ft 2ft »— ft

177 Sto 2ft 2to + ft ,

6to
‘8 >

££rC 2J0 99 U0 82 24W 24ft 24ft— ft

a 4ft PresdA .10 11

10 54* PresW pf M 80
13Vi 64* PrcOns
64* 3** PrmPnn
r* 3 Prism
31* V* PrelCre

P4 PWftTOV*

3 i* & J*
s a a-#
iS a Tfc ?

w S ft

94| FFPfl 14.1

6Vi FPA
244k Foblnd JO 24 8
13V* FoICbl n 2.15 115
4V* FIdata 28

4% FldtFn n .
3

646 FIAust .10* 14
6% FAusPr lJMellO .
4 FtCntrl 13

114k FtConn 1J5*1I5 7

846 FstFa 4

3V* FFBcpn
4W FWvmB
IM Fstcrp Ji <3 4
84* FlSChP Jit 85 29
2846 FllcGE 7J0 7.7 7
2714 FltGE pt 480 14J
18 FlaHck 50 26 9

154* Fluke U6f 80 66

51* FaateM
90 ForflOig6JWe
14k FrdMwl „

2644 FOTStC A JA 12 27
13V* FonlL 21
4% Frsimn
74* Forum n 115 148
ft* Fmkln JOe 48 7

94* FreaEi l J

74* Frledm 180 108 13

2 FriesEn , _
2846 Frfseta S4tt J 53
34* FrultLn _
2!* FurVIt JO 6J 10

3ft ft Dl Ind 29 IV. lft U*
7ft 24* DWG 9 290 61* ift
lft ft DomEA 146 ft ft
lft
ft

ftXiamEB
K'VaniBxi

118
15185

ft
to s |8V, nr, Domspf 18 7ft 2to 2ft— ft

8ft 2 to Dams Pf 5 2ft 2ft 2ft— ft
16ft 64k DtArdin 11 24 7ft 7ft 7ft
17ft Sto Dotarx 25 147 12ft lift lift + ft
16 Aft Do toPd .16 20 284 7ft 74k 7ft
9to 5to Datarm 21 130 5ft 4ft Sft — '1

14ft 14k DeLau 97 lft lft lft + ft
ft ft DeLau wt 58 ft V* ,ft ^

10V, 1ft DLouF n -IDe U 65 lft lto lto— ft
4ft lft DeRose 12 lft lft lft— ft
7ft 34* Decaral 8 22 5 4ft 5 — ft

35ft
1ft

2M DelLab
ft Dalmed

JO 15 12 3
243

26ft
1

4to 2ft Dsgntrn .181 6.9 IS 7ft 2ft 7ft + to

9ft 3 Desgnl 561 19

J

9 IX 5 41* 44*— to

64* 2ft DevnRs JO 2Qj0 103 3 2ft 3 + ft
17 64* DlOO A 10 AO 74* ift 7ft + ft

14ft 5ft DIogB 9 X 6ft Aft 64*— ft

13 5ft DckMAg .150 65 Sto 7ft 7ft- ft

13ft 6ft DckMBB .15e 4 10 9ft 9ft- ft
57ft 2Ato Dillard .16 J 12 225 2Sft 27ft m, +

1

4ft lft Diodes X 2ft 2to 24* + to

4ft 2 DlrActn 18 5 2ft 7ft 2ft
13ft Sft DtvIHtl JSe O 5 43 Aft 6 Ato + ft
11* ft DomeP 2807 to ft 4k

8ft 3ft DrlvHor 4 32 3ft 346 3ft
21 6ft DuCOffi JO 28 8 13 TVs TV*

23ft 13ft Duplex JO 4.1 10 36 14ft 14ft

17to 6ft DurTat JOb 28 26 237 14ft 14ft 14ft— ft

ft 3ft EAC 4 Sft 5 Sft
17ft 7 EECOs 22 63 7ft Aft 7ft
Sto Jto ESI J 34 3ft 34* 346— ft
3 ft EOSICI 326 1 I 1

23ft 124* EALBf 284 218 IX 13ft 13to 13ft
21ft 8 EALof 272 338 36 Vi Sto Bto -ft
2246 ft EALpf 3J4 355 81 9ft Bto 9ft- ft
22ft 9ft EALpf 3.12 30 33 7 to 9 9 — to

16 104.

36
3 24»k

84 164*
8«1 SVj
26 5V.

186 21?
1496 SV*

4 4V1
34 14%

*» «
1 81?
9 91*
2
15 2«*
9 191*

32 161*
10 54*

940* 91

83 _£*
1 284*

1210 ire.
162

i?**
257 91*
4 B<6
72 10V*

5 10
32 »*
34 33%

729 4V,
494 3%

I(B* 1OT*-
71l T-t + *
24% 2446

IS7. 157*
5 5Vl + V-

5*i fa
71* r-
8 8’>

4’6 4’k +

r f
8% 8%
916 9V7

204* 20%—;-*
20 28 — V*

191* 19**— %
w» i».-r»
54* 5% + '*

86 88 -4
Jvi 2%
28% 28% + J6
16 17*6 + J*
4 4*6 — '-6

8% 91* + %
8 V. SV. —
10% 10%
10 10
2V3 24* + J*

33 33%— 4*
4'- 4ft
2% 3U + V.

5 141
32
2
31r1

2 +16

& + *

41 4 346 4 +i-
45 1146 lift 1146 + 46-

17 lift 1046 114* + *
46 71ft 71ft 21V, + ft

77 54* Sto Sft -
31 7ft ift 7ft + ft.
22 lift III* 11ft + lt

:

16 lift lift + 1*

7 13 1246 IJto-IVi
10 79ft 79ft 79ft +116.

1 2ft 2ft 2ft
74 lft Ift Ift
10 2ft 2ft 2ft
76 5 446 5 +4*
121 3ft 34* 346-4*.
31 41ft Alto 6116-46-

1
7B *4* Aft 6V*
35 7ft 7ft 746-16:
2 4ft Aft 4ft— 1*-

124 146 lft lft

91 7ft 716 716
4 3846 38ft 3846 + 16

6A 7ft Aft Aft— ft-

7 46 46 ft-ft
94 18ft 18ft 18ft + 1*

|

• 2 916 VUr 916— ft

204 3ft 346 3ft— ft
400 17ft 17to 1746— ft

9 1046 urn 10ft- 4k

TIP* 18ft 18ft- Ik

43 5ft 5ft 5ft

|
T9 Eft Bft 8ft- ft

36 lto 716 716

19ft OEA
3ft OBrian
5ft OdetA
6 OdctB

3516 OtlArt

13
34
39
51

24a 7 i
134* OKttnl JO 1.1 19

10ft OneUbt L32 118 10

34* oausp
3ft Opaenh
646 OriolHA .15a 18 6
4* Ormond 4

13ft OSulvn J2b 12 16

3ft OxfEBT

7 20*6
474 5
5 SV*
14 64*
4 254*
49 18ft
8 12
84 1146
101 4

li
23 14%
3 3%

20ft 2016
3ft 416 + 46
5ft 5ft
6ft 64* + 4*

35ft 35ft + ft
T7Vs 18 — ft
12 12

rs =&
%
1416 1446— ft
346 346 + ft

JO 26 11

.16 38 13
1 180 _
1.40 14j 15

'
.12 13 19

9

1806208 4
31 5
.11 13 94
8V 1J

^ lS
39 24*
22 44*
33 1ft

i ss
548 39ft
54 9ft
6 ft
7 9ft

197 1ft
69 ft
53 5
13 lift
159 7ft

1 7ft

14 8ft

'Z &
103 5ft
8 12
78 15ft
45 10ft

6ft 6ft— ft

Tift lift— ft
2ft 2ft— ft
41* 4V*— ft
1% 146— V*
7ft 7ft— ft

5ft 5V6 + V6

39 39ft + ft
9ft 9ft + ft
ft ft + S*

9ft 9ft
1ft 1ft
ft ft

4ft 5
11V* lift + ft
7ft 7ft + ft
7ft 7ft— ft

Sft 54*— ft
13 13ft + ft

Sft Sft— ft

* it
SV* 5ft— ft

1146 lift + ft
IS IS4. +1
9ft 104* + ft

13ft 84* Jodvns 50 5.1 9 13 9ft 946 9ft + to
204* 8ft Jacobs 18 2 1446 1446 1446 + ft
11 64* jModsn JO 4A * 49 646 6ft 6ft
I5to SV. janBeln 11 X ift 64* ift— V*
7ft 2 Jerron 28 52 Sft 2ft 2ft— ft

lift 2to Jwlmst 13 51 2ft 216 216— to

5 24* JohnPd 18 5 3 3 3
5ft 146 JobnAm 99 Ift 1ft lft— to
17ft 10ft Jnelnln 1 J5el2J 319 10ft 10V6 10ft + ft
13 3to joisiei 12 40 Sft Sft Sft l

6 lft Jumpjk 8 8 2 2 2

9ft 2ft KMW 10 X .34* 34* 34*
25 9 KVPhr 118 74 13ft 1246 13 —lft
51ft 44 KnGspf 450 108 XY 45 444* 45 + ft
7ft 5 Kappa X 44* 4 ift + to
14ft 44* KayCn .12 1J 4 13 Sft 816 Sft— ft
12ft Bft KlyOGn ,95c 88

4 KenlEI
42 287 lift 11 lift + ft

94k 12 12 5ft 5to 5ft
lift 7ft Kenwtn J5I 1 7ft 7ft 7ft— to
Sft 2 Kerktitn 122 2ft Sto 2ft + to

Hoaiing-Ilate Notes

6ft 2ft
5ft 146
12 2
3ft 1ft
204* 11
55% 13

14 5
23ft 1316

Sft 1ft
38ft 2016
84* 446
516 5

30ft 134*
416 1ft

51ft 24
9 3ft
34ft 17ft
39ft 17ft
Sft 1

B16 2ft
15ft 5ft
124* 44*
4 1ft
31ft 18
51ft 1016

17ft 5ft
Sft 3ft
Sft 216
2. ft
4- 2%
4ft 316

23ft 10ft

TEC
TIE
Til
TPAAm
TobPnt .

Taiwan rt

TandBs
Tasty s
Team
TcftOps

T«?T WDTediTWD
Techtrl 71 17 I
Tectmd
TeinR J5e -2»1

TeJefSuc M 17 12
TtfOta AS 28 19
Telscl
TeVesrAi
TmplEn
Tempo .16 24 15TWW
TexCdB 1J0 9
TexAIr
ntrmds 153
ThrmEn
TTmtiP n
TlwrEn
ThrDA .10 38 13
Thundrn .12 38
TmbCon 12

.16 24 15

180 9

4ft 4ft
2ft 2%
2ft 2ft
lft 11*

12ft 125*
27 26ft
7ft 7ft
16 15ft

2ft 24*
22ft 22ft
4% 4ft
4ft 4ft
1916 1916
2ft 2ft

28ft 28ft
<4* 4ft

20 19ft
2+ 23ft
1ft I

4ft 4
4ft Oft
6ft 6ft
lft lft

20ft 20ft
I Oft 10
7ft 7ft
54* 5
3ft 3
1 1

2ft 2ft
3ft 34*
10ft 184*

416
2ft- I*
2ft + 1*

lft + lb

13ft— V
26ft
7ft— ft

15ft

2ft- ft

22ft + ft
44* -ft
4ft— n
1916— 1*'

2ft + ft
28ft +2
4ft + ft,

20 -ft
23ft— ft
IS* + I*

A

Aft
<4* 1
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To our Readers in Spain.

In central Madnd and
Barcelona, you can now have
the International Herald

Tribunehand delivered the

morning of publication and pay
no more, than the regular

newsstand price.

For details contact:

250-35-84.

Barcelona, Inti Press Service,

teL: Madrid 733-94-49.
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CURRENCY MARKETS Markets Focus on

pollar Lower inNewYorkTrading
CannitA/ihu c m , . iniCompiled by ©w Surf] From Dltpaiches

NEW YORK.— The dollar fell
Wednesday in New York against
major foreign currencies, hurt by a
report from unnamed sources that
the WhiteHouse was unwilling to
takeaction to support the currency
‘The dollar was dealt a bad blow

late in the afternoon when traders
heard a report quoting an unnamed

London Dollar Rates
Qosl.. Wad. Tut

DnMwtet 14530 1440
Ponte sterAse ' 18120 15145

JopoMum 122J0 13250

Swits franc 18525 18490

Fraichlranc 54198 54014

Source : Otuttrt

mem to stabilize currency values,

economists say.

But doubts crept in during

Wednesday's trading when Fi-

nance Minister Gerhard Slclicn-

berg of West Germany appeared to

rule out an early Group of Seven

meeting, and when the Bundes-

bank announced that it would not

hold a news conference after

senior administration official say- francs from 1.3490 and to 5.6198 Thm^day’s meeting. ““f
mg fe WhitcHouse is content to French f^ra from 5 608R

***
alet the dollar Fall to whatever level The British pound dipped to

conference:a noti si sgn

it goes to, said Gopalan Nair si 8120 fmm si 8185 said one dealer with a U.5. bans,

beadjejeign exchange trader for DialereSd ASdesbank dis- “,S
ul^ ma^s^SbSTt£SDrexd Burnham Umbert Inc. count-i^^would be interpreted

Mr- Nair said the report contra- as a gesture of goodwill toward the
monetary policy,

dieted a statement by President United Stales, which sees expan- the
Ronald Reagan in mid-November sive action by other members of the “

rxed Frankfurt at

that, the White House was prepar- Group of Seven major industrial-
1.6536 Tues-

ing to take action to help brake the ized nations as a vital complement ‘ "TvT jJi:-
at 5 5330 French

of its own budget-cutting package. ^5^^5.6195. It dosed in

A rate cut also would pave the *5 \ c«ne< francs, uo
way for a meeting of the Group of

Seven and a posable new agree-

dollar’s slide.

In New York, the dollar closed at

1.6460 Deutsche marks, down from
Zurich at 13530 Swiss bancs, up

from 13525. (Reuters. UPl)

Gold Prices Ease

By$2.50inN.Y.
Reuters

NEW YORK— Gold

eased Wednesday as 1

sold on expectations that a cut

West Germany's discount

nces
alers

ID ays

rate would boost the dollar.

On the New York Commod-
ity Exchange. February gold

fell $230 from Tuesday s close,

to $493.70 an ounce, after hit-

ting a high of $498.80.

On London’s spot market,

the metal closed at $489.75 an

ounce, down from the $492-23

finish on Tuesday, but above

the opening of $48835. Some

traders traced its rise to short-

covering after overnight losses

in Asia. Dealers said the metal

appeared to be confined m a

tight range, with resistance at

$493 and support at $487.

Odds ofBundesbankRate Cut

pure economics, they are in broad

--s-s*.=
precarious and that political and jj" awa« that a discount rate cut washkely to have

*

F^aredonrinanCsaidasmnce^to^ X*n«tmg positive rffea^todo^ -

•Bundesbank. ‘They do not operate in a pouu ^ discount rate cut has been factored into -r

Lbe markets and their trading partnen

i

Jhat
die steps diatjenusi be taken to safe-

co-chairman of .»

By Ferdinand Proczman
International Herald Tribune

FRANKFURT — The Bundesbank, West

Germany’s central bank, is expected to cut iu

the dollar and send a strong signal of w«t
control of the situation. Alfred Herrhausen,

Germany’s willingness to ta^rirmKtioot0 h
to mt the rate also would empha-

Bank AG. West Germany’s largest -

pronwie global economic stabihty. they aid. ^ West Germany’s desire fora meenng of the
bank, said Wednesday that a half

-

P
The Bundesbank, however, gave no^gn th8

' ^ leadiag industrial democracies, he added. “£7cut in the discount rate would

U would cuithe rate, and some analysts said its
feeling is that West Germany can go into

intentions were not as riear-cm as they had
n0w and say to d*Anim ^j^Herrhausen said he was skeptical that

seemed earlier in the week.
*we have done what we can. Now we need

. monetary measures could bnng the situ-

^Tsoiirces said the Bundesbank s pohey- - SS SSuoL “There is no high road ou

setting ccmca would «l
Stable exdSngc rates are also vital to West JtKisis,’' he said “We °eedmu^oonal

steaaag aarasss?as
sffirragy*. s#jK&Bis3s j^ass.'BsRis

g^^Sssi^3^ f^SSBwSSS
ated, the sources said.

. ones- omis pushing for a meeting m hopeilhai it Swiss analysts quoted y

^ESS teSS would yield , puc. sMlir .oTebnmx, s Urn* och.

don whether a rate

IP
ftieirPjji,

'S BONN: Reaction Mixed an Package to Stumble West eantmR

The British pound also gained

against the dollar, closing at

$1.8200, compared with $1.8105.

Earlier in London, the dollar - . . _ . . ^.n .

&“S£SS55S=i St^cadonlLto^-

, , . -
. 0f Deutsche Bank AG. —

. ,*_**„»« — I see real change in attitudes solve the problem of wOTldwde ^ largest commercial bank,
(Coohnoed from Paget)

^cendn^jacroeSiomic policy disequilibrium, and u will convince may be package is

and bankers, the government’s with both the central bank and the no one.
«*»..««. along them " " ‘

move was not expected to have government,” The West German banking asso-
acnjanv wLllb

C<

idb

<

botMbe central bank'and the no one." Song the right lines. but whether it

SLSSwX? The West German banking^)- ^ wOTbave the desired effect

». , j ik. offer rtf credit ciation, BDB, said it was doubtful ^^ open question."

tht few tat the plau would be “ Tb^Wesl Grnmn Sovcnmmt
irougnKiw was o

Mimuiate the economy. Addition- amAat measures in 1981

sisr- cooperai,on
' 5Ms:asa=s

Attention was also firmly fo- take to stimulate the West German ^ aaie governments.

narua- uic asswuauv/u v-v- ns— . volume ui

The cooperative banks associar gjj ^fli &0 to industry"

tirm RVR_ said the government s True res» — or 15 bilhon DM —
_

?’“SS g* “535 plm wouW notproduoe the derired availjle to munid-
*e mflumti^ for^ P^^

^

^

nor^ a positive ^es, which used less than 50

innuence on micmadonal finannd SUnt of the
L
m«!

_ government
kets expected would offer some m- don.
dication of whether West Germany - “One may ask whether these

would cut its 3 percent discount measures are enough, or the last

rate. • word, or whether tney should^be

The dollar closed in London at commended at all, but at least it's a

1.6530DM, up from 1.6480 DM on change in attitude," said trnKt-

Tuesday, and at 13180 yen, bardy Moritz lipp. chief economist for tnep

changed from 132.90. TheU5 cur- Dresdner Bank m Frankfo^Ito ^^^^n^invoWed will not

renevdso edged up to 13525 Swiss not think it's pure window dressing amount ot

5-“ =ss5SSSSg!S
lOpereenL

nomic growth would once again be

dependent on government-spend-

rather than private-1 have «£>£«
taplanadoplrftoita^ tesaii^I

said,

dont think its helpfiU.^in
Herrhausen, co-chairman

He said the West German econo-

my needs “a push for new deregula-

tion and new flexibility.

(NYT, JHT. Reuters)

Nippon Ufo Sees

DollarLower Yet
Agence France-Praie

TOKYO— Nippon Life In-

surance Co. Japan’s largest pri-

vate institutional investor, pre-

dicted Wednesday that the

dollar would fall to 125 yen

next year, mainly because of

Japan’s huge trade surplus.

Japan’s merchandise trade

surplus wffl fall only slightly,

from $92 billion in theyear end-

ing March 31 to $89.1 billion

the next fiscal year. Nippon

predicted in its 1988 forecast.

Nippon Life also said it ex

pected 113. economic growth,

asmeasured by gross national

product, to fall from 3 percent

in calendar 1987 to 1.8 percent

in 1988.

Japan Rules OutRate Cut
tows^iilKMiishpamd™i

TOKYO — Saiosbi Sumita, ta
S'TtoSy'iteta Bank of Japan

governor of the Bank of Japan, said edTnMtoy^tMin
eL

Wednesday tat the centra! bank
and ana-

would cot lower us toscotmt “ ^jwing disillusion-

SrSStaSSTnVBd-ral-
in West Germany s rate.

“Our discount rate is the lowest

meni •>*»— —— - - *•
< ,v.

reduction package has sent the

dollar plunging.

Asked whether a Group of Seven

meeting of leading industrial na-

lionsvrould be held once ccmaeie

in advanced countries. We do not

think a further cut is necessary in

relation with other countries, Mr.

Sumita said at a news conference. ^ '

'Th'"fi c deficit are
'

CSdcsbank. Waal Gmna- s^iiulaid”don't
ny’s central UJkM* JS*>* ** '

asjssw

t

G
ta .

” p

7 p^s;dina,ion win 15

P
°jaF*n’sdilcouDi rale, to Jte includes to
charged on bank borrowings fro

, States, Japan, West Genoa-
•

the central bank, is now at 2.5 per-

^ Fiance, BnuEn/Ualy and Can-

^The dollar plunged to record ada.

--c

im
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SQUANDERING EDEN:

Africa at the Edge

By Mart Rosenblm andDoug Williamson.

291 pages. $19.95. Harcourt BraceJmano-

vich, 1250 Sixth Avenue, San Diego. Calif.

92101.

Reviewed by BarryJames

BOOKS _________
overwhelm^

“d

^
... food aki when people •> floods

ACROSS

I Goals
5 Twiggy broom
19 One or;

a

cautionary trio

14 Boodle
15 Soprano

Lucine
16 Malay canoe
17 Incredible
19 Layers
20 Hemoglobin

deficiency
21 Table doily

23 Pops1 partners
25 Gawk
26 London and

Paris, eg.
30 Heretofore, to

the Bard
33 Brings home

the bacon
34 Egyptian

dancing girls

36 Protein
synthesizer in

genes
37 Long

exhausting
march

38 So king, in

Sevilla

39 Mint
40 Knight or

Weems
41 Speedy
42 Beamaise,e.g.

G New York

43 Critter
45 Cold-

shouldered
47 Round dance

49

ma ieste

50 Wry
expressions

53 Gamuts
57 Amplitude
58 Incredible

60 Polynesian
demon

61 Natterjacks
62 Mine entrance
63 Nickname for

Elizabeth I

64 A Lauder
65 Cincinnati

team

1 Famed lioness

2 This may be
proper

3 Inside info

4 Skier’s
maneuver

5 Type of grass

6 Second-largest

bird
7 Coarsely
ground com

8 Certain exams
9 Dugongs*
cousins

10 Area
11 Incredible

12 Chaplin’s
widow

13 Ancient
history

18 Donnybrooks
22 Favorite U.S.

transporters
24 "Susie”

author: 1947

26 Pelota basket
27 West German

city

28 Incredible
29 Wilier

31 In the bag
32 Declined
35 Motorist’s

day’s-end
quest

38 Earmark
39 List or register
41 Part song
42 Lazy
44 See 23 Across
46 Read carefully

48 Cuban dollars

50 Kind ol bag
51 Mechanical

procedure
52 Rodin output:

Abbr.
54 He wrote

"Isabelle”
55 Novelist

BagnoJd
56 Corps.’ bosses

59 Epicedium

BEETLE BAILEY
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DENNIS THE MENACE

the making, according to toe authors of this

polemical and topical survey of Africa.

Because too little thought is given to bal-

anced long-term development, and loo much

fiayh is poured into schemes that often benefit

the rich but leave the poor with “plundered

land,” the authors argue that “huge tracts of

Africaare dying in stages” as rangeland deteri-

orates, forests get pushed hack and wildlife

species are driven from their habitats. Skewed
development is made worse by corruption on a
massive scale and the inexorable pressure of

unchecked population growth.

"The victims ate not only the individuals

who wither away waiting for food, but also

entire societies, populations of game, prey and
predators, and the land they Ihed am Man is

the cause, the authors insist, not nature.

Mort Rosenblum, a senior Associated Press

correspondent who knows Africa intimately,

pooled his notes with Doug Williamson, a
scientist working in the Kalahari region of

southern Africa. “Over two decade," they

write, “each of us had seen similar things and
drawn the same conclusions."

They argue that African societies have gone

astray because they have ignored native talent

and respect for the environment in favor of

imported and frequently misguided solutions

to their development needs, be it Marxism in

Ethiopia or International Monetary Ftmd
medicine in Ghana.
African farmers can grow grain in soil “a

Nebraskan would use for cement,” and Afri-

can market women possess keen capitalist in-

stincts, yet such sHTIs are too often ignored or

underexpiated, the authors say. Instead, “out-

riders and African leaden alike have treated

the people on whom development depends as

passive bystanders. Outside assistance has

Solution to Previous Puzzle

BEEE BOOB EDE3EEESQ EJaQQ HQDBE
deed egjqq
EEdEQQaaQ

EQDB
CEDED QEHDHBQ
EI3L3D I2BDL1 BUG
ECQEiaDaaOQQDnEQ
QUID BGQGQG BDGG
EBEnaaQ sqbee

EDO GEDG
E3BQEQ QCZlBDaBEEB
HEDGE ED EEEE
DUBE E3EOB DEEC
GEBBQ OBOE DEED

By Alan Truscott

considering buying a bridge

book, he is entitled to ask,

“How much will it teD me that

I did not know before?" The
answer may be, “Nothing, a
little, quite a lot or a great

deaL” One of the rare books

that get the “great deal” rating

is “100 Winning Bridge Tips

by the Australian expert Ron
Klinger. The readerwho wish-

es to verify whether Klinger’s

tips would bdp should cover

the East-West hands in the dia-

gram and plan the play in six

no-uwnp. East has opened

with a weak two-spade bid,

and the spade ace is held op for

a round, what next?

If yon plan simply to cash

your club winners, you have

sussed the point and should

study Klinger’s tip: “When
running suits like K-Q-J-x op-

posite A-IO-x-x, yon can
choose the order in which the

ioe auuKw* kw toev

ffsrrwgSj-tsi
rsrtMJSSfe
Wealthy tote help

of it was money wasted. A 1°< '

*£££?&

Jswsfl-sSSSSfs
productive soaeues

wSIto prop up corrupt tyrumucal. or simply

‘ffiSTEKS* left over tor -or*;

while, long-term development, *e co u

neat’s environment meanwhile decays fir I

ofcash and commitment. One

many: In Madagascar - once

tan hardwood trees, now “tire ngst

place on earth.” according -

— the national Warer and Fores: AdmmiMra.

tkm disposes of an operating budget erf onl$

$900 a year after salaries have been pam-

The book is generally scornful of Afncas

ruling elite, noting that “since the wave o

independence, not a single group m
try has stepped aside for an dectaJ opponent

African rulers turned a blind eye ®

string of tyrants massacred three quarters wa
miffion Ugandans" and lavish benefits «*

themselves while running formerly rich coun-

tries into the ground, the authors say. Bh“>-

pia’s Marxist regime blithely condemns bourn

Africa for imposing a curfew, clamping down

on the press and holding people Up to ax

months without trial,yet “you can be snot lor

breaking curfew in ohiopia. Prisoners hare

been waiting 12years to see ajudge forme first

time. Every word in the papers is rigidly con-

trolled."

If African governments have failed: if the

80,000 foreign experts in Africa have failed; if

Western donors and international organiza-

tions have failed, is there any hope for a threat-

ened environment? If all the experts were to go

hum* would tilings gel suddenly better? If

corrupt elites were swept aside, who or what

would taka iHwr place? Rosenblum and Wil-

liams are long on spotting the problems, but

perhaps short on supplying possible solutions

and answers. But they would argue that this is

not theirjob. nor is it thejob of other outsiders*

to suggest how Africans should run their lives.*

“It is time outsiders stepped back and let

Africans take tire lead," they say. Hdp is

needed, not interference. Aid is needed not in

short bursts whoa famine tugs tire heartstrings

but steadily and consistently over the years to

“help Africans regain their confidence, pick ug

theirown rhythm and rescue their own future.

BarryJames ison ikestaffofthe International

Herald Tribune.

BRIDGE
winners are played, and may red right to suggest a double-

be able to force tire opponent ton. And West will count care-

sborter in the suits to make two fully and save his hearts. That

ing a useful signal from his

partner.” Thinking on these

lines should produce the right

answer. U anybody is going to

have a discarding problem, it

must be West, for East cannot

be long in both red suits as well

as spades. So we must start

with the king, queen and jack
oT clubs. West nas no trouble

yeL He throws a diamond. But
he will have to guess next time,

with no substantial due, when
tire fourth round of clubs is led

from tire South hand. There is

a slight due pointing in the

wrong direction. With his actu-

al hand. South might have
doubled two spades for take-

out in the hope of finding a
heart fit So West is quite likdy

to throw a heart and allow the

slam to make. But if South
nrisplay5 tire dubs and leads

the fourth round from the

dummy. East can throw either

uvuioi ivuu^i
for the experts, many of whom
would miss tire point in tire

play of tire dubs. The other 99

tips are not quite on the same
high plane, and therefore en-
tirely suitable for players oi

moderate strength.

NORTH
*7SS
<aq:
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i!!:!!ii

?ss
•• o J
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SOUTH
* AS
CKI06 J
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*KQJB

WEST
*43
v J974
V J 9 743
*94

North and South were vulnerable

The bidding:

East South West North
2* 2N.T. Pass 6N.T.
Pass Pass Pass

West led die spade tour.
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s|To Oar Readers

Montreal stock prices were not
available Tuesday due to commu-
nications problems. We regret any
inconvenience to readers.

WORLDSTOCKS
IN REVIEW

IN THE IHT EVB*YMONDAY.
A CONCISE OVERVIEWOF
tradingon major

WORLD STOCKMARKETS
DURINGTHE PREVIOUS
WEEKANDALOOK AT 4
LIKELY DEVELOPMENTS >
AHEAD. ESSENTIAL

READING FOR INVESTORS
AND PROFESSIONALS

—

WORLDWIDE
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Becker
Has New
Slant for

Masters
By Peter Al£ano
New York Times Service

NEW YORK— It was good to
bein Ldmeo, West Germany, Boris
Becker said, where he could sample

mother’s cookingand spend time
with friends he rarely y-s

In the past three years Becker
was swept off his feet in a whirl-
wind of events that were often be-
yond his control Returning home

occasion gives him a chance to
*atch his breath and reflect on a
relatively brief but tumultuous ten-
nis career.

•On Nov. 22, Becker turned 20.
Many people his age haw never Boris Becker, coping with questions at a press conference in New York before the Masters.
b«n away from home. Becker.
though, is already an experienced tournament, which began Wednes- to please others. Of his ups and national hero; even if the West Ger-
worid traveler, better known in his day night at Madison Square Gar- downs this year, he said: “It is not a tnan news media there have tried to
country than the chancellor, a sub- den, he was facing questions about crime. There is a period oflife when knock him off his pedestal,
ject of intense scrutiny and great his comeback plans for next year. you have to see the other side. You “1 couldn't understand that at all

expectations. He has won only three toozna- know what it feels like to be on lop in the beginning," Becker said "1

Tyson to Defend Against Holmes Jan. 22
UnueJ Pr*s iniemarimtui Tyson. 32-0 with 28 knockouts and the youn-

NEW YORK — Larry Holmes, a 38-year- gesi-ever heavyweight champion, said he re-

old grandfather, says it's Ume to leach 21-year- fused to shake bands “because I wanted to." He
old heavyweight champion Mike Tyson some added: “I don't like Larry Holmes."
respecL

Holmes, who held the heavyweight tide for But hedid praise Holmes as a fighter. He said

more than seven years, will end a 21-month 11 ^ unfair to liken Holmes to other heavy-

layoff when he challenges Tyson Jan. 22 in weight champions—suebasJack Johnson, Joe

Atlantic City,New Jersey. When the two met at Louis and Muhammad Ali—who failed miser-

a news conference Tuesday to announce the ably to comebacks.

fight. HoUneswas upset at what heconsidered a -i^the fight seriously," Tyson said. “You
sn

^,
yson, .... „ can't compare Holmes to those other fighters

I always shake hands with my opponents, becausetheyno longer had anything to offer
satd Holmes, who is 48-2 lifetime. When l ^ ^Sts. Tbeywere shoLLaSy Holmes
readied out to shake Mike Tyson s hand, he ^ went 15 rounds in his last fight
pulled away rm a people person, Tm a people s he won. They just didn't give it to him."
champion. I know bow to treat people and &
when Mike Tyson learns that hell be a great That was a 15-round split decision loss to

human being." Michael Spinks on April 19, 1986. Spinks had

readied out to shake Mike Tyson's hand, he
pulled away. I'm a people person, I'm a people's

champion. I know bow to treat people and
when Mike Tyson learns that he'll be a great

human being."

taken Holmes's International Boxing Federa-

tion title with a close decision in their first bout

the previous September.

Holmes is expected to earn S3 million and

Tyson at least $5 million for the scheduled 12-

rounder.

Tyson said the Holmes fightshould be tough-

er than his last bout, a seventh-round knockout

of TyreD Biggs Oct. 16. “You can’t compare a

guy who was a world champion for over seven

years to a guy who only won an Olympic

medal” he said.

Tyson became the unified heavyweight

champ when he won a 12-round decision ever

Tony Tucker Aug. 1 to take the IBF belt He
won the World Boxing Council tide from Tre-

vor Berbick last year and the World Boxing

Association crown from James Smith in March.

Swiss Women’s Cup Ski Team Not Panicky—Yet
United Press international the season-opening downhills on Swiss coaches put their charges Schneider’s 10th place led the Swiss

VaL D’ISERE, France — It's the 2.1 -kilometer ( 1 .3-mile
-

) OK through a rigorous training on ria- women. Lausanne's Le Matin took

not time to hit the panic button yet, course at Val d’Isere this weekend, der terrain at an altitude of 3,500 a moderate stance with a race story

but Switzerland's women ski racers Figini clocked the second-fastest meters (11,480 feet). “We’re in under the headline “No Panic."

are off to a distressingly slow start time. 1 minute. 20.04 seconds, to shape," said Jean-Pierre Fournier,

this World Cup season. 1116808/5 first day of downhill tri- the head women’s coach. “We Italy, Anita Wachter led a 1-2-3

After three events, the tha t als; she also topped Wednesday's know the girls are fine." sweep by the Austrian women; the

dominated the world champion- practice with a 1 :21.14 showing. The siding-mad Swiss sports besi Swiss finish was BrigiUc Ga-

ships last winter with an dght-med- Wafliser, the world champion press, however, has begun drawing diem's 1 1th place.

But on Monday to Counnayeur,

and produced world cham- downhiller, on Tuesday was limed its own contrasting conclusions.

the local tennis club. Bui he does LJpens, but lost in the second round The numbers say Becker has tax- bang, ror them, l bring two hours ^min ting heavily nn tnp finishes in

appreciate how uncomplicated 81 Wimbledon and the fourth en a backward step. Entering the of good feeling when 1 play. That downhills Friday and Saturday to
•L... t- . nwnJ in TIC Ug««t Urt itM, li* nnc Mn O nnA >nM«e 9 Ini tn awnoia iniv oihn .1

pious to all four race specialities to 1.-22J2— the day’s 22d-fastest “The End of the Swiss Domma~ wry would eliminate the tension in

has yet to hit its stride. clocking, "it's always a bit nerve- con." was the headline to the news- the Swiss camp. “A place on the

Coaches and competitors are wracking beforemy first race of the paper Blkk after Saturday’s giant podium in Fiance would doa lot for
t __ -.1 .i.i Ii„u.

Training staff members said a vic-

tory would eliminate the tension in

the Swiss camp. “A place on the

those times were. Falling into an round “ toe US. Open. Wimble- Masters last year be was No. 2, and means alot to the average guy

old routine two weeks ago even don was especially crushing. *Tm feeling heady about the coming works 9 to 5. And it’s a big b
- _«• «_• Tint tliB .ml- UMr “CiramKftdu «««!«? m(i In K> frtr

"

season.” she said. slalom in Sestriere, Italy, where our confidence," said one coach.

" L it gjves me a chance to think aboul toat when you're a tennis player,”
.

Improving as a player, however, him to be more careful about the

' what has happened to me the last said. “But it’s not so much represents only one aspect of matu- choices he makes. Becker has spo-

lew years. 1 think, *What did I do to toat I miss toe wins as it is I hate to rity, Becker said. That is why the ken out against aparthrid to South
•” ~ r- >• get thereT " be a second-round loser." year has not been wasted. Africa. He has said he does not

What he did was ntnnrMnnn, He ptoyed without the guidance Tve learned so much this year plan to play there again. Yet he is

^ i- ue wrm Wimhlpdcw 8 coach most of the year, about life,” he said. “I realize toat still on a United Nations blacklist

"""•
becomine ihe vminiwi mm'cJnl having dismissed Gfinler Bosch nothing gpod comes easy. And I for having been to that country

'
nles chflmninn^Hr ^rvn -main^ tost January. He was involved in a realize that, maybe, I don’t want to with ajunior team at the age of 16.

- -7 next poliu'eal controversy when officials make it to toe top loo quickly. I “I am more than a tennis play-
"

'

:c „ a
of u“ted Nations Children’s might not stay there very long. er." he said. “I am an ambassador

‘
- ; - tt.xnnKt JJJISJJ'LSS. ISSiLw Fund dismissed him as its goodwill Becker died toe problems that of sports, like Maradona and Mike

._T Jf
11™ P^toar player in toe world,

ambassador because he would not Bj&m Borg and John McEnroe had Tyson. We stand for something. I

I"
" « was too uniat success, too aon a statement savins that he after becommc No. I. He said he dunk that politics is one thing and

j average guy who put things right,
d tt's a big honor Sixtb-placed Vreni Schneider is

currently toe top-ranked Swiss
experience taught woman in toe overall standings with
careful about toe

21 points, well behind toe 40 of
*- ?•“ SPC^ Yugoslav Mateja Svet, toe leader,
parthad in South “After whatwe did last season, it

said he does not
will be hard to matrh our finishes,"

NBC’s Fallingfor the Knight Gambit

as a amentar andlirmiahW iS of United Nations Children’s might not stay there very long. ’ er." he said. “I am an ambassador

.most Fund dismissed him as its goodwill Becker died toe problems that of sports, like Maradona and Mike
pnost popular player m toe world,

ambassador because he would not Bj&m Borg and John McEnroe had Tyson. We stand for something. I

It was too uniat success, too sign a statement saying toat he after becoming No. I. He said he dunk that politics is one dung and
soon, but no one apologizes for would not play in South Africa. thought that Ivan Lendl’s slow but sports another, but people like

winning Wimbledon. ‘’If I could Becker has also been nagg by persistent climb insured a longer sportsmen, not politicians. They
choose, though^” Becker says now, aches and pains, which contributed stay at toe top. Only three years think we can do more."
“I would win Wimbledon for toe to a loss of enthusiasm His luck ago, Becker would not address the How he will do this week is any-
ftret time at 20. 1 think I would have didn’t change last week, when he subject of burnout, saying his ca- one's guess. In the round-robm
enjoyed it more and dealt with it was beaten in the third round of the reer was only starting. phase, Becker will faceJimmy Con-

top hopes

enjoyed it more and dealt with it

better.”

The past three years have been
rewarding and exciting, but cm occa-

sion also bumbling and disappoint-son also humbfizig and disappoint- In the face of ad
ing. Becker is ranked fourth in the has tried to be phi
world— quite an achievement for a does not want to be
20-year-old — but at toe Masters toe responsibility o!

Young Masters tournament near “Now, I am kind of an oldie,” he nors on Thursday, Brad Gilbert on

his hometown. He complained of a said with a laugh in his voice. “I Friday and Lendl on Saturday,

cold and an injured knee. had to learn all this on my own." “I drink I can play like I should,"

In the face of adversity, Becker With a nation watching his ewsy hesaid-Tm eager and in a different

has tried to be philosophical He move, however, Becker does not groove. I want to show people that

does not want to be burdened with have the hixiuy of working out toe guy in Lomeo can still hit a few

toe responsibility of living his fife problems in privacy. He remains a tennis balls pretty good."

Football

National FootballLeague Leaders

Basketball

National BasketballLeague Standings

NATIONAL CONFERENCE
TEAM OFFENSE

tot rusfi

San Francisco
Washington
St Louis

.^tiltadripWa

S>)COfX>
Dallas
New Orisons
Minnesota
Grran Bov
Los Angeles
New York
Detroit

Tampa Bay
AHanto

Cincinnati

Indianapolis
pass New Tor*
2837 Seattle

2*54 Denver
2581 Houston
2332 Pittsburgh

2250 Buffalo

2294 New England
1918 San Diego
2071 Kansas CMv
2063 Miami

TEAM DEFENSE
tot. rush

New Orleans
Chicago
San Francisco
Minnesota
Washington
Tampa Bay
Green Bay
Dallas
Los Angeles

New York
Si. Louis
Philadelphia
Detroit

Atlanta

white. LA
Mayes, NO
Riggs. All

Craig. SF
K.walker. Dal

Montana SF
Lomax. StL
McMahon. CM
oeBera. TB
Cunningham PM

j Smith, StL
Craig. SF

#
Rice,SF
Mandiey, Dei
H.Walker. Dal

2980 NFS 1885 Jackson, Pit

3035 925 2112

3155 JW2 201*

3369 1238 2131 Kosar. Cle

3431 1194 2237 Kelly. Bat

SSOt 7371 2138 Eh*ov. Den
3577 139S 2182 Marina Mia

3647 1238 2409 O'Brien. NY
3732 1273 2*S»

3664 1373 2291

3921 1433 2488 Lament. SN
3929 1311 2818 Toon. NY
3969 1610 23S9 Byner. C»v
4275 1977 2298 Morgan. NE

INDIVIDUAL VJohnson. Den

Bulbing
Scor

off yd* ovu W W
219 9S2 <3 SB 6 Riddick. Butt

174 736 *2 38 2 Hector. NY
139 637 44 44 2 Bentley. Ind

155 591 18 25 2 Byner. Cle

132 567 43 60 3 VJohnson. Den

******
. .

*
att crap Pd tN Id id

346 230 645 2592 27 12 Joegor. Cle

311 1B7 60.1 2409 17 10 BkuuccL Ind

188 114 603 140 10 7 Zendelas. Hou

275 159 573 1891 1* 7 Breech. On

Lament. Seo

Toon. NY
Byner. Clew

Morgan. NE
vJohnson. Dan

2203 1080 7123 EASTERN CONFERENCE
3413 1330 2083 Altaatlc Dhriiioa

3481 1268 2213 W L P
3522 1560 1962 Boston 10 5 J
3549 1499 2050 Philadelphia 5 6 A
3543 1386 2177 Washington * a J
3672 1214 2458 New York 4 9 3
3703 151S 2188 New Jersey 2 10 .1

3753 1417 2336 Central Division

3820 1652 2168 Chicago 11 3 J
4003 1789 2214 Milwaukee 9 4 4
4031 1661 2370 Attanla 8 5 J

INDIVIDUAL Detroit 8 5 4
fttnkJag Indiana I * J

att yds avg lg td Cleveland 3 12
Dlckrsn. Ram-lnd 189 860 44 57 4 WESTERN CONFERENCE
Raster, Hou 152 694 4A 41 2 MUwent DlvHhn
Warner. Sea 158 680 4J 57 5 WLP
Bent lev, ind 125 581 4* 17 5 Denver 8 S 4

Jackson. Pit 152 S80 38 39 1 Dallas 7 5 J
Quarterbacks Houston B 6 J
att emp MS vac M Ibt Utah 7 6 J

Kosar. Cle 260 166 638 2079 14 7 Son Antonio S t J

Kelly. But 279 177 63J 2037 15 8 Sacramento 4 8 J

Ehmy. Den 280 161 57.5 2263 15 8 Pacific Dlvllleo

Marino. Mia 278 146 S9J 1940 18 9 LA. Lakers 10 2 i

O'Brien. NY 242 150 610 17*4 9 6 Portland 8 5 8
Receivers Seottle 7 6 J

no yds avg M Phoenl* 4 7 J

Lament. Sea 44 712 1U 4 UA.aiBPWS * 8 J

foonTNY 42 563 I3L4 3 Golden Stole 2 11 .1

Bvrar. CU»v 41 439 137 1 _
MOrfl°n' NE

n«, 5 3 168 7
US.CC

\J Innmm. Den 39 6« 168 f

Pet. SB
867 —
ASS 3

an 4v>

JOB 5

.167 6V>!

786 —
892 IVj

815 2Vl

815 2V*

Pet 6 B
815 -

833 —
815 2V»

U.S. College Results

TUESDAY'S RESULTS
Detroit 31 20 26 26 14-124

New Jersey 22 36 31 20 S—115
Dantlev 14-22 30 31, Ldlmbeer 9-15 1-1 19,

Thomas vn S3 19. Johnson 9-20 1-1 19; W1L
Homs P-142-4 20. Gmlnskl 7-1648 li Rebound*;
Detroit Si (Lalmbeer 131; New Jersey 6* IW1L g
Homs 14). Assists: Detroit 31 (Thomas. Dent-

lev 8|; New Jersey 25 (Bmtov 61.

Boston 24 27 26 29—106

A
WUUns 18-21 2-3 22, RoilhL B-n 4-5 20; Figini.’ Sharp W pTSC&Ge

McHale 7-13B8 22, Bird 7-13 48 IE ReOooads:
Boston 49 I Bird Lohous B): Atlento 49 IRol- mMMMOBHMNM
tins. Corr 10). Assltts: Boston 2B (Johnson )

; EMPLOYMENT
Atlanta 35 IVRU) 9). —

ZZPZ . DOMESTIC
Ellis 14-32 8-10 37. Chambers 11-17 8-12 32; _ POSITIONS AVAILABLE

Wilkins 10-17*926, Ewlno ?0-t4 1-221. Carlisle

9-122-221. Reboeads: Seattle 57 (Potvnlce9); hde'fcrf
New York 56 (Walker 6). Assists: Seattle 19 HOUSEKffl«/ SECRETARY
(Chamber*McMillan 5); NewYork28 (Jock- abtetotnarwgeahocaedaffofdpeo-

son 131. P*e l*» wy owwsed « 2 boys,

(Mover 31 3» 29 17-.181 ages 17 & 12 & 1 gri age 10._

Houston 20 32 29 25—106
OlaiUwanlCMB 2-722. Sampson 7-14 6-T020;

English 11-27 44 26, Rasmussen 12-18 1-2 25.

Rebounds: Denver 65 (Cooper. Lever 10);

Houston S2 (Sampson 17). Assists: Denver 2* Berne aewes yaur arfcatwn to
(Lever M»; Houston 30 (Leave)) 10). VTTTEJL Va GudoaeAresa 9
Chicago 33 24 1* 21—-98 tone Ml90, My.
Golden State 22 19 26 38-97

By Michael Goodwin
New York Times Service

NEW YORK — That sports

broadcasters are generally two

parts show business to one part

journalism is an inevitable con-

clusion for anyone who watches

and listens carefully. Bui now
and then as incident comes
along that dearly depicts just

bow out of balance toe television

business is.

Consider toe case of NBC-TV
and Bobby Knight
The network holds toe rights

to the 1988 Summer Olympics

and has been searching for an

additional basketball commenta-
tor. Among those it has contact-

ed is Knigbt, the coach of Indi-

ana, the defending national

collegiate champion.

The championship was the

third Knight has won at Indiana

and it added to the many accom-

plishments of Iris 22-year career,

during which he has amassed a

.735 winning percentage. A win-

ner for sure.

But Knigbt is almost as wdl
known for his loser's behavior.

There was his^conviction, inab-
sentia, for assault on a policeman

in Puerto Rico eight yean ago. In

198 1 ,
he got into a shoving match

with a fan from Louisiana State.

In 1985, he threw a chair across

toe court as his team was losing.

And less than two weeks ago, he
forfeited a game against toe So-

viet national team by pulling In-

diana— behind by 23 points—
off toe court early in the second
half after be had received his

third technical fouL

Michael Weisman, toe execu-

tive producer of NBC Sports,

called toe latest incident unfor-

tunate and said it was “dearly a

mark against Bobby Knight" in

NBCs Olympic hiring sweep-

stakes. Yet Weisman said toe

network has made no decision

about whether to offer Knight
thejob.

Knight’s behavior, of course,

is not incidental to NBCs initial

interest in him. Apart from being

a successful coach, he is contro-

versial; controversy builds audi-

ences, and audiences mean mon-
ey. Would more viewers time in

if Knight were broadcasting?

NBC is not alone in succumb-

ing to such temptations, for there

are several broadcasters who
have been guilty of questionable

behavior, such as Ken Stabler

and Jim Brown. Without excus-

ing their behavior, it is fair to

draw a distinction between what

they did in their private lives and
their public performances. Sta-

bler and Brown performed as

professionals, but aid not always

five at toe same level

Knight, on the other hand, has

contaminated his professional

achievements with boorish pub-

lic behavior. And he shows no
signs of improving with age.

Bobby Knight

That Indiana continues to toler-

ate his tantrums, as long as be

wins, is no excuse for NBC to do
the same. Winning is not every-,

thing, and even show business

should have some limits.

EMPLOYMENT
DOMESTIC

POSITIONS AVAILABLE

INTERNATIONAL CLASSIFIED
(Continued from Back Page)

LOW COST FLIGHTS

able to manage a noose gaff of 6 peo-

ple plus farmFc composed ot 2 boys,

ages 17 & 12 S 1 g ri age 10.

Bed living acavrenodations m Egypt.

AUTO SHIPPING AUTOS TAX FREE I LOW COST FLIGHTS

vuitli French. Udian or Gannon. Pteat-

personAy, neat appeevanas, well
,

educated. Age between 25 and 35. i

Heae address your emficaticxi to.

Ms VITTEL Vo Gudo de Arezzo P,

Rome 00196, Itdy.

TBANSCAR )7 ovde FnetW 75006 TAX REE CAR COMPANY visiting

Paris. Tel 4225 6444. Mat 932*1 3550. Jape^FarJoN in Dtanto wah
Antwerp 233 9985 Cannes 9339 4344

AUTOS TAX FREE
n* tttts tq

ACCESS VOYAGES

FOB MOKTHAN 12 YEARS

Scoring (ToocMowm)

273 146 53J1913W 11

Zendelas. Hou
Breech, On
Kartls. Den

no vtn

64 BS6

55 409

46 765

42 524

ntt an M
856 138 9

409 78 1

765 788 W
524 115 4

Bostic, Hou
Brvant. Hou
Prior, Ind

Rica. SF
Quick. Phi
Ferred, StL
Anderson. OH
Dozier. Min

Andersen, NO
Butler, Chi

Longford, LA
Ruzek. Dal
McFoadwi. Phi

Wilburn. Wash
KEnard, NY
Grlfftn, Del

M rush rec ref uts

14 0 14 0 «
8 0 8 0 <8

7 7 0 8 42

6 3 3 0 »
6 5 1 0 36

Bring (lacking) —
Kickoff Returns

^ Wisconsin tn. H. mmols 77
ep^ fg-a n p* no yds ms )g w southwest
** *21 5 2 Primer KC 30 697 212 95 T Abilene ChrWIan 118, Texas Co). 89
»2< * EK*LA 22 473 215 46 0 Bav.cvr 72. 14. Texas St. 63

jj £ ISwiSsTstac 17 353 208 43 8 Parl American 58. Tams-Artlngtan*
18-18 14-1* « 40 Edmonas. ^ FAR WEST
24-36 11-19 4* 59 ___ NE 118 Air Faroe 7X Mesa, Colo. 61

Intercept*®* M Smith. Buff H Arizona St. 79. N. Arizona 75

bo vds 10 W
sea

7* Brigham Youno 94, Utah si. 92

6 35 22 0 a* 5S Colorado St. 85, Dwivw 61

5 163 n 1 «*22d, LA « carnage 77. W. Montana 66

S 123 79 0
Townseno,

Navodo-Reno 84. Cal-Dovfci 67

Ptmttno . x-oot doom winlliiR eHlc*«cv) - Total onwon 82. Cent. Michigan St

no le avg btk *-e*J . ^rds minus return yards, minus 20 pocIHc U. 76. howbO 68

39 62 658 2 3lA (£*£*. Mich punt oeer oooMfae divided UV p«pperdlne 91, CaHrvlne 89

32 60 448 o 398
û7o)T«iTim fadudlno punts Mocked. Santa Clara 72. Stanford 71

Fulhaee. On „ “ T7 „ ^
Molsielenka. SO
Newsome. Pit 46 57 4U 0 31.2

Pont Reforns

no Vds TO B W
en 18 266 148 81 l

£5,08 « 288 137 40 0

Towneeil. NY

»cM«wsH EAST
M rash rec ret pts Botaon 72. Worcester Tech 67
8 s 3

J*
* Boston coL 121. Harvard 80

8 8 0 0 48 Qnuon u. 69. Massachusetts 66
7 * 2

?
42 erundels 85, MIT 69

7 5 I 1 42 Delaware S3. Washington (Md.) 70
7 0 7 0 42 Long Island U. *4, Dombilcon (N.Y.) 63

Scoring [JOckiog) Manhattan S*. Cotumbfa 80

epa fa-o to Pts Oklahoma 93. Penn St. 59
32-32 14-21 48 74 Rnodu island 96. New Hampshire 67
19-19 17-20 50 70 Rochester #>, apt 79
2222 1W1 52 78 jeton ^1 1M. Brtdgwort 83
14-16 18-22 46 68 wMlevan 88, W. New England 66
25-25 14-18 51 47 SOUTH

urterceptfoas Georolo Tech 79, Jackson st 71

no vds Id W Kentucky Ml Cincinnati 77
i -14 7 a Louisiana Teen 68. W. New Mexico 46

4 75 29 0 Mississippi 81. Kentucky SL <0
4 53 38 0 01d Dominion 74, RondoIpb-Macon 62

Puatlno Washington & Lee 87. Hamoden-Sydney 85

no le avg bile x-oet MIDWEST
25 58 *34 0 35J Crrighton 61, NabraskoOmabo 60
41 57 43.1 0 34J> DePaul BS. Niagara 87, OT
46 57 *1-7 0 31.2 lnriano 76, Notre Dome 59

1turns tme 70. Drake 9>

> yds ora le Id Kansas 94, Pomono-Pttxer 38

18 266 148 81 I Marauette 7H Hartford 61

21 288 137 *0 0 Northwestern. Vrts. 61. Lawrence 65

Pax**:8-13 J-2 1*. Gran! 7-8 3-7 17,- Corrode- TRA1NB3 BMSUSH NANME5 and BOOPE^E LA8GST SHOWROOM
1920 20. HleaHts 5-11 89 18. Rtfxwmls: Chico- mothers helps experienced with chi- ^ ai „ u l

Sa58 (Oakley 13); Golden Stale 58 (Hleolns, dran of al ages axefuly selected TRAN^lO
Carroll 9). Assists: CWcago 26 (Jordan 9); aalletd referee rmire pose nsniiuw
Golden State 26 (Flovd 13). abroad Fy Stofl ConsiAo^, 7

Las Aitaelcs 27 38 25 27 16—125 Slreef. AldefLhof, Hcnh. UlC Scene* Twt bee tales -mtana - nuance.

« » 3> n ii-iS Td 0252315369. Fax 317095 We dodc mt 30oTondnew can.

Abdut-Jjflfaor 11-21 5-5 27. Johnson 10-23 54 AU PAUt JOBS OFB4 IN San Frangs- aSTIli dSS?
-

26; Thorpe 10-16 11-13 31. Theus 12-24 34 Z7. eo Boy Area, CmflC. Ccr^aS9 **
Rehnnodi : LosAngeles58 (Green 151 iSacro- Alma St. *1. Polo AHo, CA 9006 TRANSCO NV, 95 MTOKHUAAN,
metito*? (Thorpe 13). Assists: Los Angeles 25 — 2030 ANTWERP, BaolUM
Uonraon 10); Sacramento 38 (Edwards U). DOMESTIC 71 323/54262*07x35207 Trass

b

phoenix 16 31 32 2>—no POSITIONS WANTED

jj-jajiigoEr77^ a STfSS»
TAX-FSSCars, ol makes and modris. tef2aetes

BCM, Bca 49, LondonWGN3XX.UK

LEGAL SERVICES
" Boston

ILS. DIVOWJc 15 days. No need to
irowet Wrtfi or wrrbout consent of- £*?£!?

burge. Str.%. Focb 15031. 1000 ^rla

Berfo IS Tel 49 30 8254031 or USA: S®?
lS3W27th SI. Suite 1000. NY 10001

Tofcyo

NY. Tef 212-2^38538 „
76: Thorne 10-16 11-13 31. Theus 12-24 34 Z7- co Bay Area. Caraoct C Cento, 288S

Rehouads: LasAngeiesSa (Green 15): Sacra- Alma Si. *1, Pals Aho, CA 94306

mento47 (Thorpe 13). Assists: Los Angeles 25 *

[Johnson 10); Sacramento 38 (Edward* 16). DOMESTIC
phoenix 16 31 22 TV—110 POSITIONS WANTED
Portland 34 U 27 25—102 _ 1' •**: ~ ~ r~“
Dnxier 14-25 7-9 36. Porter 8-)3 64 24; Ed- *“8^ NAM« hoveavatoWe

ffr ft
ted-ContoctiUKOl 499ffl67«x write:

? £L
fE£ y/ PortiondS1 jKeroe» T3>- Monroe NaneaL 18 South Mahon Si,

Assisti: Phoenuc 21 (Humatirles9); Portland uteyfdr. London Wl.
33 (Porter t ---i

— r 1

n323/542*240 Tx 35207 Tn

265 116 91 1 Qrio si. 94, w_ Michigan 79

Palmer. KC
Mueller. LA
Echnonds. 5eac

Tippett. NE
Smith. Buff

F.Young. Sea

Hairston, Cle

Townsend, l*A

Wisconsin 87. N. Illinois 77
SOUTHWEST

Abilene Christian 118, Texas Co). 89

Bovior 72. N. Texas St. 63

Donnelly. Ail

AmoM Det
Lendeta, NY

Lewis, Min
McKinnon, Chi

Sikahema StL

33 60 446 0

42 64 438 1

Punt Returns

no rdt an *
14 218 ia* 78

I
28 366 HI ”
33 3M 11-’ 33

KKfeoff Refum*
.

Santo Uaro 72. Stanford 71

Hockey

Stamps, All

Gentry, Chi
Guaaemos. Min

White, Phi
Dnlemon. Minn
Ejonex. Dal

Denver
Las Angeles

Miami
Cincinnati

Cleveland
Houston
Indianapolis

Buffalo

Seattle

New York
San Dleoo
Pittsburgh

New England

Kama City

- «; •£ 5 1 NHL Standings
18 486 27J) 88 1 WALES CONFERENCE
35 591 216 *2 0 Potricir DirisJon

w L T Pts GF GA

:s - • g 1 ; s : s
9J>

New Jety
11 ji 2 24 78 7?

CONFERENCE ^S^rgh
J J j J J JJ

"TT- « SS.SK ; s 5 S 2 «
1514 2775 P" Adams DWiBOO

AMERICAN CONFERENCE
TEAM OFFENSE

Las Angeles
Cleveland

TEAM oEFE**S®
tot- ntsb

3013 *'w
3030 U»

Montreal

H23
BOS»n
Buffalo

mat flvf®N
Horifard

3233 CM
2077

310* Detroit

2348 Chicago

I7K Mlnnesolo

2031 Toronto

1679 S»- Louis

pass CafawY
1820 ectmonion

1942 Winnipeg

sr u ; 1 s

ST "SIS
SS 535

5

Adorns DWtaOO

ipl 16 7 5 37 1

14 10 2 30
' 9 11 4 22
* ID 12 1 21

ra B 10 4 20

CAMPBELL CONFERENCE
Norris Division

11 9 2 21
'

ID W 2 22

ria 10 12 3 23

f 10 12 2 22

i 8 12 2 18

Smyth* otvisum

y 14 I 3 31 1

don K * * * 1

11 12 1 23

Vancouver » 13 2 2D 83 *1

Las Angeles 7 14 4 18 96 122

TUESDAY'S RESULTS
Edmonton 1 9 1—8
Washington t * 8—4

’* Gustafsson 3 (6). RWIev <»J. Gartner l U);
” Kurrt (13). Slmoson (151. Shots on goal: Ed-

mexttan (on Molarchuk) 8-9-6—23; wasMng-

1? ton (an Fuhrl 71-134—24.

ll Vancouver > 8 8—3
w Quebec 1 0—1

Transition
BASEBALL

American League
CALIFORNIA—Signed Chill Dovfa out- ,

fielder, to a one-veer contract.
I

CHICAGO—Assigned Ron Hassey and Sill

Lindsey, catchers, outright to Vancouver of

the Pacific Coast League.
CLEVELAND—Placed Andre Thornton,

first txaenian-desionafed hftfer.on fhovolun-
tary retired list

DETROIT—Stoned Mike Heath, catcher, to

a one-year contract
Notional League

CINCINNATI—Sent Lloyd McClendon,
catcher-bifleWer, lo Nashville of the Ameri-
can Association.

NEW YORK—Named Clint Hurdle monoo-
er and Boh Aeodaca PitchIng coach of St.

Lucie of the Florida State League.
ST. LOU 1S—Announced the purchase at the

Savannah Cardinals of ihe 5auth Atlantic

League.
SAN FRANCISCO—Signed Brett Butler,

oulnewer, fo a two-year contract, and Joel
Youngblood, outfielder, to a one-year con-
tract.

BASKETBALL
National Basketball Assodattoa

HOUSTON—Activated Jim Petorsen, for-

ward. from the Inlured list. Pioced Andre
Turner, guard, on the Inlured list.

NEW YORK—Stoned Kick Carlisle, guard.
to o one-year contracl-

pHOEnix—

A

ctivated Lorry Nance, tor-

ward. from ffie Inlured list. Placed Eddie
Johnson, torward, on the Inlured list,

SAN ANTONIO—-Waived Note Blackwell,

RB6CHMAH good Engfah. experi-

ence. seeks jab m private household,

excellent cook, housework. Amencor
references. Context: Nr Demarche
ker, 88 PHip de Grad. 75016 Paris.

lAMAMattCANBAgTSlTTBLcgme-
rienced, mature, nun <3 90 15 94

SODCXA- sUoxScry of AukxnobiJet

PEUGEOT, speckwed m tax free ar
I and dplcrnatk: sales and buy bock

contracts. PEUGEOT - 5ODB0V 136

ave des OxunEs Bvsees, 75008 Paris.

Tet (1} 42 25 20w- (1)47 88 50 83-

1 Tebi 615072 FmOt

TRASCO GERMANY. Msrceda Benz
armored can & stretched fanousmes

from dock. Stemdanm 38, D-2820
Bremen. Tin 246624. Fa« 421630205.
Tel: ffl 421-6330*4.

GUAM USA DIVORCE Fret. 5710 Both New York
ggt. no. tnrrt.Jrw Book. Attorney San Frwdseo

pa icrnjiTr^jT?
K A®ona’ Gunm- las Angeles

Pn. (wl| 4777637 Altado
• - Miami

SERVICES Boston

One Wow Round Trip
New York F1156 F200C

Sen Francisco FI900 F3600
Los Angeles F1900 F3600
AtfcxTta FI600 F3000
Daks FI 600 F3000
Qiicago R495 F2890

Mom FI600 F300D

Boston FI300 F2400

Montred F965 FI 605

Taranto FI 130 F1B80

Gslgarv F2195 F3705

VaioJvw F2395 F3980
Jakarta — F699C
Bet — F6990
Tokyo F3890 F7390

and mare destinations —
Discount an 1st & business doss
Botes tubjed lo motificoftbns

PestncJiors TW opph
Tel: (II 4013 0202 or 4M1 4694
6 rue Pierre local, 75001 Prats

Metre - RSI Oiahief Lee Kales
(Lie. 175.1111.- and now
ACCESS IN LONDON _

HOLIDAYS & TRAVEL
MBUBH. dakrre chalet apartment,
futy dotted. TbL France 79 24 44 1$

refer 309143.

ti LONDON
£125 £219

£175 £340
£175 £340
El 55 £300
£160 £310

£135 £250

HOTELS
GREECE

ATHB* A CATEGORY HOTELS.

operators avoitabte. Infarmatiort

Ranae 33-93384395 Italy 397S64123.

TUDOR HOTELNew York 500 room.
Foctanabie Ere) Side of Mariunion
near Unted Notions Reasonable
am TeL 212-9865800 or 800-221-
1253. TV: 422951.

"CHRISTMAS GIFTS

EVERY SATURDAY

CHR15TMA5 GIFT GUIDE

Aldwych House. 71-91 Akhwch.
London WC2. fefc (11 404 44 66

Beakiwwby phonewt* creditca

£250 A unique edernational marketplace far
exdusve and unuud Qvistmos grfK

4fcWh, Gctf your nearest FfT office or repre-

34 44 66 serecrtive far more mfermreion atd rate

credit oerd cfecounts.

ESCORTS & GUIDES
j
ESCORTS & GUIDES

(
ESCORTS & GUIDES

(
ESCORTS A GUIDES

}
ESCORTS & GUIDES

37 108 83

JO 97 91

2 Z Torert#

BetmlnB (3),Be7d(Zt.Smvl(7);P.8tasfny guard. Activated Mike MffctleH. forwara

119). Shan an goal; Vancouver (on Gouelln, tram inlured reserve.

Brunetta) 8-7-10—SS; Quebec (ae McLean) 6- FOOTBALL
U-13_33.

MMWool pooftwU League

TOruntO 2 0 0-2 NEW ENGLAND—Placed Guy Morrrfs.

Minnesota llll—l center, en Mured reserve. Waived Steve

Grottom (4), Bellows 2 (18): Secorfl IS), Data llnetwcknr.gnd Ren Shegoe, defensive

INTERNATIONAL

ESCORT
SBtVICE

USA & WORLDWIDE
Head office in New York

330 W. 56lh St.. N.Y.C 10019 USA

212-765-7896

212-765-7754

MAJOR CREDIT CARDS AND
CHECKS ACCffTH)

Private Mendtotthipt Avadafale

LONDON
Portmcm Escort Agency

67 CMtotn Street,

lonrfefi W1
Tel: 486 3724 or 486 1158
AS major credt creds accepted

LONDON
KBslSJNGTON
escort sauna

LONDON
BELGRAVIA
Escort Service.

Tel: 736 5877,

MAYFAIR CLUB
ESCORT SERVICE from 5pm

ROTTERDAM (0] 10-4254155
US HAGUE (b) 70-60 79 96

CAPRICE-NY
ESCORT SaVKZ IN NEW YORK

TB: 212737 3291.

LONDON ACE
ESCORT SERVKX
Tel 439,4672/3

CredB Credi Accepted

** ZURICH 558720 **
Private Taarian Grife Service

CreA Cadi Accepted

******G&EVA BBT
ESCORT SBMCE 022/21 03 40

GENEVA ESCORT
SERVICE. Til: 46 11 58

* ZURICH * CAROLINE
ESCORT SERVICE. 01 / 252 61 74

ZURICH SUSAN
ESCORT 5SEVKX. 01/44 24 77

GBEVA DANY ESCORT SBtVICE.
Trie 022 / 35 68 23.

renter, on Wared reserve. Waived Steve OB937 91$3
Data, ilnehocker.and Ren Shegoe, detenrive TH: 9379136 vmw

1ofrate (131- State en goal: Toronto (on back, tram inlured reserve.

KENSINGTON CHUROi ST, W8 **ZURICH AGBCVA**
B: 9379136 QR 937 9133, BABBLE ESCORT SBMCE
I major awB twds accepted. 01/47 41 29 - 022/34 41 86

Seauprut !0-7?^-2-33; Minnesota (on wreg-

75 72 pen 10-13-12-a-a.
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HOCKEY
Nuttonal Hockey League

MINNESOTA—Sen! Dave Gggner, center,

and Mttti Messier, right wing, to Kakmazaa
at the international Hockey League.

N.Y.HANGERS-*Recoiled Dave Wcherte.

detonseman, from New Haven of ine Ameri-
can Hockey League. Recalled Steve Nemeth,
center, tram Colorado of the international

Hockey League.
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Wooing the Wimp Vote

Buchwald

WASHINGTON — “George

Bush is making a mistake,”

Whiner told me.
“In what wayT I asked.

“By declaring he is not a wimp
he's alienating the wimp vote in the

country.”

“So what?”
“He needs a lot of wimps to win

the election.”

know there were K .

many” 1 said.

“There are a
lot more of us c
than there are of

forget wimps
vote as a bloc.

“You’d ihii* Buchwald
Bush s people
would have researched it.”

“By denying he is a wimp. Bush

is sending out a message that there

is something wrong with being one.

That’s what the wimps are crying

about The question we would like

to put to the rice president is what’s

wrong with being one if it’s how
you fed?”

“I guess oothing if you don’t

flaunt it"

“There are some of us who think

Bush is a secret wimp and is afraid

to come out of the closet.”

“I don’t believe that,” I protest-

ed. “I think he honestly hates

House Voles to Make

SousaMarch Official

The Associated Press

WASHINGTON — The House
of Representatives has unanimous-

ly approved legislation to designate

John Philip Sousa’s “The Stars and
Stripes Forever” the national

march of the United States.

A similar bill passed the Senate

on Nov. 6. so the House action

sends the measure to President

Ronald Reagan for signature. The
White House has said the president-

is not opposed to the legislation.

Sousa was born in Washington
in 1854. Hejoined the U.S. Marine

Corps in 1868 as a band apprentice,

and led the Marine Band from 1880

to 1892, when he formed his own
band, with which he toured in the

United Stales and abroad. He
wrote “The Stars and Stripes For-

ever” in 1896.

wimps —perhaps it has something

to do with his living in Texas.

“There are a lot of wimps in

Texas. We’re all over the map, and

when we get upset, we can be a

mighty force in deriding who our

next president is going to be. If

Bush tHinlcs the macho voters are

going to put him over the top with-

out wimp support he's crazy."

“What makes a person a wimp?”
1 asked.

“It’s definitely genetic. It’s

passed down through the male side

of the family. You can always spot

a wimp because he whines and cries

a lot and continually loses at aim
wrestling.”

“Women don’t like wimps, do
they?”

“They say they don’t, but most
of them many one. Shere Hite, who
just completed a sexual survey, says

93 percent of all American women
have slept with a wimp. Women
prefer them because wimps are

afraid to yell at their mates.”

“So by attacking wimps Bush
could lose the spouse vote as well?”

“It seems that way. No woman
wants a president who doesn't re-

mind her of her husband.”
“Are you predicting the wimp

factor mil deride the 1988 elec-

tion?”

“I believe so. The wimps are sick

and tired of being denigrated by
politicians and football fans, and
we intend to introduce Wimp Pow-
er into the White House. By insist-

inghe is not a wimp Bush is endors-

ing the prejudice that we have had
to live with for years. We may be
snivelers, but we have rights too.”

“Suppose all the candidates ig-

nore you. What will your people

do?”
“Sit the election out. Wimps

don't have to vote unless they want
to.”

“It appears that Bush has a lot of

apologizing to do before he gets

your support. What can he do to

make it up to you?”
“I’d like him to go on television

and say he respects wimps and ad-

mires their way of life. He must
come out for equal job opportuni-

ties and fair treatment for all

wimps. And finally. Bush has to

promise to appoint a wimp to the

Supreme Court as soon as possi-

ble.”

PEOPLE

TicoCesaimeNi

Pew Fmd/Tha Na» Tor* Twm ** N" Vo* TwSe*

Abbaye Smith, a painter, discovered need for discipline; Kenneth Fuchs, a composer, endured housing “horror story.

By Lydia Chavez
iVew York Times Service

NEW YORK — James Fitzsimmons
eats candy bars for lunch because they

are cheaper than a sandwich, thinks twice

about parting with SI for a subway ride

and has rid his vocabulary of the word
“taxi.”

Fitzsimmons, a 22-year-old production

intern at Playwrights Horizons, an off-

Broadway enterprise, is one of thousands

of aspiring young artists who live in New
York City’s marginal neighborhoods and
work at low-paying jobs to seek success.

Many come, starry-eyed and ready to

suffer, but discover the reality of Bohemian
life and quickly retreat to more lucrative

professions or to graduate school. Others
remain, but bousing troubles, wardrobes of

hand-me-downs and years of counting

pennies can send even the most committed
artists into bouts of self-doubt.

“I knew it would take a lot of work, and
it is taking every bit of energy that I

thought it would,” said Kenneth Fuchs, a

composer who has weathered nearly a de-

cade in New York working toward his big

break. “It takes a lot of perseverance, a
really kind of simple faith in your own
work."

Regardless of the difficulties, the migra-

tion of the young to New York City shows
few signs of slowing. Hayes B. Jacobs,

director of the writing program at the New

School, said writing workshops are in de-

mand. Joseph W. Polisi, director of the

Juflliard School of Music, said applicants

are plentiful. “Establishing your career in

the Western world means establishing your
presence in New York,” he said.

The young may agree, but many of them
find life in New York increasingly difficult.

Less than a decade ago, aspiring artists

lived in deteriorated Manhattan neighbor-

hoods. but are now likdy to rent apart-

ments in Inwood, in upper Manhattan, or
in one of the other boroughs.

For those who remain in Manhattan,

doubling up in one-bedroom apartments

has been replaced by bunking two to a
studio apartment, or four to a one-bed-
room unit.

Fitzsimmons shares an apartment with a
friend, cooks at home and, like many art-

ists, is plugged into an odd-job network.

He worked over the summer to save

enough money to enable him to take an
internship that pays him $70 a week. His

style of living, he said, could eventually

become tiresome, but for now he feels

“lucky to have aQ these great opportuni-

ties.”

Fuchs, who is completing his doctorate

in music composition at Jirilliard, knows
what it is like to become weary of the

artist’s struggles. Until two years ago, he
lived in a rent-controlled brownstone near

Juflliard, where he paid S650 a month for

an apartment he shared with a friend. The

building was purchased, and after a two-

year court battle, Fuchs was evicted.

High rents forced him to settle in In-

wood, where he pays SS50 a month for a

smaller apartment and must make a long

subway commute to Juflliard. “It was a

New York horror story,” he said. “Some-

thing changed after that I still believe in

my music, but I'm not sure that I want to

put up with the hassle. The older I get, the

more I learn that the quality of life is

important”

Douglas Grabowski, another intern at

Playwrights Horizons, lives with his par-

ents in New Jersey and has postponed

paying bis student loans to be able to work

at Playwrights for S70 a week.

“I wish I had more money,” he said,

“But I derided in my last year of school

that I wanted to be happymy first year out

of school rather than well off. It scares me
because I think after this year is up, where

will I go next but with references from

here, maybe I could read {flat’s for a little

money.”

Some of those who have left New York
have returned for another go-around.

Abbaye Smith, 29, a painter who gradu-

ated from the Tyler School of Art in Phila-

delphia. moved"to New York Gty in the

early 1980s, but she confused being an

artist with being a part of the social scene

and found little time to paint. “I always

warned to be a painter, bat didn’t know
what it would take,” she said. “I was so

young 1 didn’t realize 1 had to be so disci-

plined.”

Smith is again pursuing her art here and

shares a flat with a friend. She works on

displays in retail shop windows, or design-

ing textiles. The rest of the time she paints

at a studio cooperative. The flat she shares

is uncomfortable at best. Privacy is nonex-

istent, she said, and no matterhow nice the

roommate, living with another person’s

quirks is not fun.

Vicki Hickerson, who is appearing in the

Christmas show at Radio City Muse Hall,

said she once had a roommate who bought

a gnn Hickerson moved out. In another

inwanry she said, a roommate’s best friend

dropped in from out of town and stayed.

Amin, she moved out.

The smallest break for any artist, howev-

er, seems enough to erase the bad experi-

ences. Several years ago, Fuchs wrote the

playwright Lanford Wilson and proposed

adapting one of Wilson’s plays to music. It

worked, and thepiay is to be producedat a
workshop at the Circle Repertory Compa-
ny.

•

“The musical gives me fuel for the next

10 years,” Fuchs said, but he admits to

having low prints. “I have learned to ap-

preciate every theater performance I go to

and the good dothes that I have,” he said,

“but I am getting a little frustrated and

bored with bring a Bohemian. I'm not

expecting to be rich in five years, but it

would be nice if the pressurewould let up a

little.”

AreDonated to
Two Paul Cezanne sk

valued at $4.5 million have

donated to the Philadelphia M
urn of Art by Writer AaaeaJ

the publisher and forma U.S.am
bassador to Britain. Cezanne'?
parently used the same skctS
books throughout his cart*
drawing in whichever one can**
hand. The museum staff said &
81-page collection of sketches 1%
gan in the early 1870s and did r*

end until after 1900. Cezanne du
in 1906.

**

Prince Charles urged city

nets to repair what he called
i)

damage of architects who ^
wrecked the London skyline &
“desecrated the dome of Sl Pan)

Do we still have to strive to be
stunted imitation of Manhattm
the 39-year-old heir to the Brig

throne asked a gathering cftiS

ners as he attacked the profit

tion of skyscrapers. “You hai^

give this much to the Luftwaffe]

when it knocked down oar big

ings, it didn't replace them ri

anything more offensive than n
ble. We did that,” Charles said.

1

British architects reacted poHte

saying Prince Charles's critics

would provoke debate but «
fuzzy, out-of-date and amateurit

Frauds Tibhdds, the next cfe
man of the Royal Town Rama
Institute, said: “It is a valid cri

asm of what happened in the 195

and 1960s but 1 would not accept

as a criticism of what is happenii

now.” Norman Foster' who d

signed the Hong Kong and Shag

hai Bank headquarters in Ha
Kong, said he agreed with t

prince’s architectural opinionsjt

as he agreed with his holistic a

praach to medicine. But he side
“1 do not think the Prince of Wal
would go so far as to prescribe

core of cancer for the body, yet

feds qualified to prescribe a co

for the cancer of onr rides.”
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King Baodouln of Belgin

named the French choreograpt

Maraioe Bgart, 59, a Grand Of

cer of the Order of the Crown. T
founder of the Ballet of the 3!

Century left Brussels this suimr

after a stay of 27 years foDowinj

conflict with the director of t

Brussels opera. Bejart saidbewa
ed to seek new artistic chaQeng

with a new dance group in Li

sanne, Switzerland.
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REAL ESTATE
FOR SALE

FRENCH PROVINCES

REAL ESTATE
FOR SALE

PARISA SUBURBS

FOCH
Small sludo on raden. parking

FWO.000. Td: 42 25 I* 54.

ANNOUNCEMENTS

SAVE MORE
The Longer You Subscribe

The More You Save

(See the Int'l Heralcf

Tribune's daily subscription

ad for details.)

CANNES CAUFORN& PLACE des V1CTOIRES, 1st
Magnificent 2 rooms, 90 sqja, Rare, far conaisseur: duplex, ISO *qjn.

exceptional view on Bay erf Cannes, in a Loin XIR hard partalier, stone
Mjnmnfjpoct FI ,550.000. floors, origind frentaee, Ranassonoe
CONSORTIUM IMMOBJUS ceBng. criqfetab reftxed.

1 rue Helene Vagiario, 0&400 Cannes Price: 17,350,000.

Monaco HAMPTON 42 25 50 35

PrindpdHy of Monaco

FONTVHLIf
BEAUTIFUL 2-ROQM APARTMBtT

bong manna, or-conrfhoned,

tage terrace, erfar aid garage.
For further detab, pleae contact:

A.G.E.D.I.

26 bn. Bd Princes* ChaHotte
MC 98000 MONACO

Tel: 9150.664)0 telex 479 417 MC

PARIS & SUBURBS

17lli AVE MAC MAHON. )85 sq.m.,

receptions, 3 bedoems, 2 baths.

ra.l00n00.SGT 45 53 05 53.

REAL ESTATE
TO RENT/SHARE

PARIS AREA FURNISHED

AT HOME M PAMS
SHORT OB LONG TERM

apartments far rent furnished at not

PARIS PROMO
Estate Age re Property Manager

25 Awe Hocfc, 7500B Pans. 45 63 35 60

MARAIS. Magnificent 516-room dafrfex

apartment m 16lh century histoned

lawn house. Living roam with 18 ft

hgh caiLog. U|y equipped kitchen, 3
bedrooms, 2 bathrooms. 1650 sq.fr.

Perfect condHion. Parking. Right in the

center of Pans near Beauboura,

Notre Dome and Gty Hd. Teh
45.01.96.12 or 4Z7Z4MI.

LAKE GBCVA AREA
SWISS AM5 FRENCH SIDES or

MOUNTAIN RESORTS aopeities ft*

Foremen from Sr 150000
60% aedJ 6K% nteres!.

REVAC SA
52. Mantbrilont. CHI 202 GBCVA
Tdb 41-22/34 15 40. Tele*: 22030

REAL ESTATE
TO RENT/SHARE

GREAT BRITAIN

81 AVE FOCH
LUXURIOUS STUDIOS
Phone, color TV. kitchen

Short term lease. No agency fee.

F4200 per month. Tel: (1)43 5$ 65 8!

16Ci RESIDENTIAL, luxurious 250
sqm., receptions, 3 bedpans. 3
baths, studio. F30UOO net. 4525 1103

REAL ESTATE
TO RENT/SHARE

PARIS AREA UNFURNISHED

CHAMPS H.YSEES (Near)
Luxurious prestignus renovation

10 NEW APARTMENTS
_ 60 * 83 SQ.M.

From F7.000 to FI3,000 + charges
41 Avenue D'leno

^
OME • 45 38 52 52

CHAMPS aYSBS, Sokn, (fling,

47209495°'
2 baftS‘ F17'000 - T*

sqm., FT6/u) + charges. Today 12-
4pm: 11 rue ttoOeffaa. 75016 fans.

EMPLOYMENT
EXECUTIVE

POSITIONS AVAILABLE

HOUSING FINANCE SOCIALIST
U-SAJ.D. is recnrtng to fil the past-

eon of Homing Finance Specidst n
the Mmslry at Local Government of*

Botswana Applicants should lave of

least 5 years of experience in poftcy,

programs and institutional nyrii of
designing and imptementingficusing

finance systems, preferably with at

lent 2 years of the experience in

developmg coutenes. Ponton is for 2
years with the possibility of an exten-

sors Subnt resumes, references,

etc- to Recruitment, P8E/H, Room
3208 NS. AID, Woshmgton DC
20523. Responses must be recaved
witfun 2 weeks of publiention of ths

• advertisement. AJJj. is an equal op-
portunity employer.

POSITIONS AVAILABLE

US STOCKBROKERAGE

HRM IN PARIS REQUIRES
EXPBOENCS BROKBtS to service es-

tablished Emocean insDtu&onol ac-

counts. Openmg far manager, senor

end fumor brokers/traders. Unque cir-

cumstances. Substantial ecrrxngs

erwsoged.
Please reply to:

Box 5304, Herodd Tribune.

9252) Neuwy Cedex, France.

EXECUTIVES AVAILABLE

UOOKMG FOR EXOUBff COOK
with good referenoM. The canddate
must be flexible, bingud. of good
churocter and ready to work occa-

sional long hows. Good sokry and
advantages. Tel: Paris 47 27 67 90
between 10 am and 6 pm.

EaSSBSSES
GENERAL POSITIONS

WANTED

MATIGNON, superb ped-6-terre. 2
rooms, wads room. F2300,000. Tel:

S125MS*

MJAMMOCE featured 2-bed, luxury

apartment on Bacayne Boy. Pool, ten-

me 10 mirvfes Grove, beaches. Avail-

able now to end Jon. £500/week
Call: London 3B7 3802 or 229 4367.

Ten Everett. .. — ....... .

Inti, Inc., 13900 NW 58th Court. Mr-

RELOCATION SERVICES

REAL ESTATE MOVING

ALLIED
WORLDWIDE MOVING

HOLLAND

DUTCH HOUSMG CENTRE R.V.

Dehire rentals. Vnierhrsjtr. 174

Amsterdam. 020-644

W

Fa» 645354

When «i fiame:

RAIAZZO AL V&ABRO
Luxury opcvtmenl house with furnished

flats, available for 1 week and more

Phone; 6794325. 6793450.

Write: Via del Veiabro 16,

00186 Rome.
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high dost studio, 2 or 3raom
qpqrtmcnH. WHY EQUIPPED.
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REAL ESTATE AGENCY
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INVESTORS
Invest m am irtque concept

Yow mwestmert: Sf 25,000

Bex* Lotxv SF 75,000

Total Investment. SF 100,000

Projections
100% earned in 7 years'

300% mined in 12 years!

SAMI FINANCIAL 5EKVICE5 SJL
Rue Efcm 10

CH-1003 Lausanne, Switzerland
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FROM US$150
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dude nominees.
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Hie grin cycle of famine has re-

turnedtoEthiopia and theworld is

warnedtaprepwefortfcerenewed
shock of what is place

there. TheSmday 7Y—g% London

urope
Intelligence

THE MAGAZINE THAT TELLS YOU WHAT EUROPE IS TALKING ABOUT THIS WEEK

It is certainly a bad time for the

dictators inEastern Europe. After

Ceaaseaca, we now havo
JenaeUd who gets a slap in the

i face from his compatriots.
. Quatidien, Parie J

The possibility of the US going the
same w^y asBorne did sbonld notbe
dismissedhe lightly. Wecannottake
Americandominance forgrantedany
more. Dogene Nyheter, Stockholm.

Every week, what Europe is talking

about. What more than 1 00 of

Europe's most influential daily

newspapers are saying on defence,

finance, politics, business, and the

world at large. In English , _
the European viewpoint *

you cannot get any- |

where else. Available

by subscription only at _ -

$560 a year. The price I A
tells you its special. |

“

The East German leadership faces a
dilemma. The eastern DdgUwsn are

for reform, bat Honecher eoitfnoea
not to want to know.

SUUtgarUrZ^Umng

i'ES. 1 want to be informed. Send me
subscription details.

ADDRESS

Herengracht 560, 1017 CH Amsterdam, The Netherlands

Tel:! 3120) 3821 81 .Telex 12405. Fax: 13120) 229 649

It is hard to identify any redeeming
features in the agreement which has
been reached between France and
Iran. TheIndependent, London


